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THE SYNDICATE AND THE NEW LOAN, 

In the prospectus of the new loan, which will be found 
elsewhere, the Syndicate invites subscriptions from the 
public during the next thirty days for the first issue of 
United States four per cent bonds. This loan differs in 
some important respects from the numerous other loans 
issued by our government since the war. Although 
these bonds were authorized by the funding law of 
July 14, 1870, no four per cents have been issued up to 
the present time, so that the present loan is at a lower 
rate of interest than any of the previous negotiations of 
the Treasury. 

When Congress, at the instance of Mr. Secretary 
Boutwell, passed the funding law of 1870, the general 
belief was that the European money markets were so 
favorably circumstanced that our whole funded debt 
could be exchanged into bonds bearing four per cent 
interest. Accordingly, the bill as at first suggested 





contemplated the issue of four per cent bonds only; 
and the addition of four-and-a-half and five per 
cents was an afterthought. We have frequently 
explained the changes which passed over the European 
monetary world, and shown how they rendered the 
original project impracticable for the time. It is grati- 
fying to find that, at the present conjuncture, the lead- 
ing bankers and capitalists in Europe and here believe 
that the difficulties have so far diminished as to justify 
us in placing on the market the four per cents which 
have been so long delayed. It is true that the amount 
which the Syndicate have now agreed to purchase abso- 
lutely is small. But we must remember that they have 
twenty-five millions of the bonds bearing 44 per cent 
interest, yet to be sold, and some degree of caution is 
on this and other accounts to be expected. Moreover, 
it is hoped that the present prospectus may lead to 
extensive purchases by the public; and the Syndi- 
cate may therefore be well excused for beginning 
their operations by a small subscription of their own, 
especially a3 their contract is for six months, and 
will not expire until November 6. During the interval 
they have an option to take any quantity of the four per 
cents which they may desire. Hence it will be seen that 
there is but little foundation for the complaint that the 
Syndicate are beginning the absorption of the four per 
cents on too small a scale. They can readily command 
as large a supply of bonds as the public may be disposed 
to take. 

A second point in regard to this new loan is that its 
object is somewhat diverse from other loans. No pre- 
vious loan negotiated since the war has been intended 
-olely or chiefly to assist the preliminary steps of the 
country towards resumption. We said some weeks ago 
that Mr. Sherman would, before long, develop some 
further features of his plan for the restoration of specie 
payment. In the popular loan now offered, we find one 
of these new features of the resumption policy. By 
reference to the prospectus it will be seen that the sub- 
scribers are to pay for their bonds either in gold 
coin or in greenbacks or drafts on New York. In no 
case will the four per cents be exchanged for outstand- 
ing bonds of the United States, as has been done in 
previous negotiations. Of course this restriction refers 
only to the popular subscriptions. Those of the Syndi- 
cate are subject to a different arrangement. Of the 
twenty-five millions of four per cents which they have 
taken “ firm,” five millions only will be paid for in gold 
coin, while the rest can be settled, as in the case of 
former loans, by the payment into the Treasury of 
called bonds. What will be the subsequent arrar ge- 
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ments, should the Syndicate be able to take more during 
the current half year, in addition to the twenty-five 
millions just referred to, is a question respecting which 
no information has, as yet, been published by the 
Treasury. 

The changes in the conditions of this negotiation have 
been rendered necessary by the peculiarity which, as we 
have said above, characterizes this loan, in that it is 
intended to form a part of the preliminary arrangements 
leading to resumption. As to the practical use which 
Mr. Secretary Sherman will make of the proceeds, it is 
premature at present to attempt to define them with 
precision. The Treasury will have to be guided by cir- 
cumstances, and it is quite impossible as yet to foresee 
how much gold or currency the negotiation during the 
whole course will bring into the Treasury vaults. There 
is, however, no doubt that one of Mr. Sherman’s aims 
will be to accumulate cash in the Treasury, both in the 
form of greenbacks and of gold, and the present loan is 
eminently adapted to afford him new facilities of doing 
so without disturbing business or creating any stringency 
in the money market. 

It is on many accounts to be regretted that so much 
delay has been incurred in the marketing of these four 
per cents. Economists and bankers have often demon- 
strated the fact that the United States, in the present 
condition of the money markets of the world, ought not 
to pay more than four per cent on its funded debt. If 
the arguments in favor of this view are as sound as they 
are generally regarded, the conversion of our whole 
debt into four per cent bonds is a mere question of time. 
In view of the great achievements of French statesmen 
in negotiating their war loans to pay the indemnity to 
Germany, many persons have believed that, with proper 
diligence and skill, one thousand millions of four per 
cents could long before now have been negotiated at par 
in gold. Whether the theory is sound or not, it is 
hoped that the present loan marks the period in the 
history of our government finance when we have ceased 
to borrow money at a greater rate than four per cent. 
Indeed, if the Syndicate had not by their contract owned 
the right to take twenty-five millions of four-and-one- 
half per cents, in addition to those previously purchased, 
there is little doubt that Mr. Sherman would have been 
supported by public opinion if he had stopped the issue 
of 44 per cents some time ago. 

It has been pointed out that no coupon four 
per cent bonds are now offered to the public except 
those of small denominations. If a private indi- 
vidual wishes, as many capitalists probably do wish, 
to subscribe for bonds of the denomination of $500, 
$1,000, $5,000, and $10,000, he does not seem to be 
permitted to do so by the terms of the prospectus as 
they now stand. Registered bonds of these denomina- 
tions the public can obtain, but they are more likely to 
want coupon bonds, and the terms of subscription 
should be adjusted to meet this demand, if the sub- 
scription list is to be made as large as possible. Of 
course the national banks will require registered bonds, 
and their wants are well met by the prospectus. But 
the wants of private capitalists in the United States are 
equally important, and it is absolutely necessary that 
some proper means and facilities should be adopted by 
which American investors and capitalists can be aided 
in their investments in the new loan. 


THE DEFAULTED BONDS OF MINNESOTA. 


On Tuesday last the people of Minnesota voted 
upon a constitutional amendment upon which was con- 
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ditioned the taking effect of an act recently passed by 
the Legislature to compromise and dispose of the dis- 
honored railroad-aid bonds of that State. For seventeen 
years these obligations have been in dispute, and the 
stain of repudiation has rested upon Minnesota, the 
only State in the North which has achieved such un- 
worthy distinction. The case is so notable that we 
sketch as follows its history. The result of the election 
is not certainly known as we go to press; but the large 
favorable vete cast in the larger towns will, we trust, 
overcome any adverse majorities there may be in the 
interior. At this late day, it should be as unnecessary 
to argue the soundness of public honesty as a policy as 
to urge the moral view. No State has a right to be- 
queath to posterity a stained reputation, or to forget or to 
belittle the duty she owes to her sister States, which, in 
the estimation of mankind, will be made to suffer with 
her. The financial standing of Massachusetts may not, 
it is true, be touched by the discredit of Minnesota, and 
yet it is undeniable that every commonwealth is con- 
cerned in the general standing of the country, which is 
more hurt by one instance of bald dishonesty than helped 
by a long course of prompt payment. 

The issue of these bonds was one of the earliest acts 
of the State, the preliminary steps in their authorization 
even antedating the beginning of Minnesota’s existence 
asa State. The territory was organized under the act 
of Congress March 3, 1849; the act admitting to the 
Union was approved May 14, 1858, and the government 
was inaugurated on the 22d of the ‘same month, State 
officers having previously been elected in anticipation. 
The State Constitution, adopted in convention August 
30, 1857, and ratified October 13, contained a clause pro- 
viding that “the credit of the State shall never be given 
or loaned in aid of any individual, association, or corpo- 
ration.” But no sooner had this Constitution been 
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[Public than the desirability of railroads was seen, and 


public opinion in the nascent Commonwealth changed 
about as to the expediency of this positive prohibition of 
State aid; accordingly, on the 9th of March, 1858, the 
Legislature passed an amendment authorizing the issue 
of $5,000,000 of State bonds “for the purpose of expe- 
diting the construction of certain lines of railroad, in aid 
of which Congress had granted lands in the Territory of 
Minnesota,” and this amendment was ratified by pop- 
ular vote April 17, receiving 25,576 votes to 733 against 
it. The roads which received this aid were four, having 
an aggregate land-grant of 4,293,360 acres; $600,000 
were issued each to two of them, $575,000 to a third, 
and $500,000 to a fourth, making in all $2,275,000 7 per 
cent bonds, due in December, 1887. An act approved 
August 12, 1858, provided that the roads accepting 
the loan of State credit should provide for the payment 
of interest and principal, 60 days before maturity, and 
on their failure to do so, that the Governor should pre- 
vide funds for payment, and should proceed to indem- 
‘nify the State by sale of the lands or bonds of the 


companies defaulting. 
The roads having defaulted on interest, an act was 


approved March 10, 1860, directing the Governor to 
foreclose the deeds of trust given by them as security, 
and, in pursuance of this act, the State during the year 
took possession of the lands; by an act passed March 
10, 1862, the property and franchises of the companies 
were declared forfeited for violation of contract, and 
were conferred upon other corporations since cperating 
lines over the same routes. In this last step, according 
to eminent authority, lay the chief blunder of the then 
State authorities. The amendment to the Constitution 





_ itn fe oS & 2 Stee 6k lO lCUmelUrkl lh OlUCUmOlC OOOO lUr CUtKFlCU CUCU 


a- _ 


, °° aa 





UMI 


June 16, 1877.] 


. THE CHRONICLE 553 








authorizing the issue itself prescribed the conditions 
with minuteness: each company was to give a mortgage 
on the net profits, also a conveyance of the first 240 
sections of land, free from prior incumbrances; and, as 
still further security, an equivalent amount in first 
mortgage bonds was to be issued in exchange for the 
State bonds. The circumstances of the failure and 
default of the companies were similar to those of defaults 
in recent years. An onslaught made upon the whole 
proceeding interfered with the further marketing of the 
aid bonds, and, with the other difficulties which usually 
beset new enterprises that must expend largely before 
any earnings can be had, caused the suspension of con- 
struction and default on interest. By foreclosure, the 
State acquired about 250 miles of graded road, the fran- 
chises, and the 4,293,360 acres of land; but instead of 
accepting the situation and making the most of these 
assets as indemnity, the State made a free gift of them 
to other companies, thereby securing the extension of its 
railroad system, but repudiated its bonds. On the 6th 
of November, 1860,—eight months after the foreclusing 
act—another constitutional amendment was adopted, 
declaring that the loan amendment of 1858 “is hereby 
expunged from the Constitution.” Several attempts 
have since been made by the State to com- 
promise, in 1866, 1867, 1869, and 1870, although 
clinging to the point of non-recognition of the validity 
of the bonds ; the last attempt preceding the present 
one was in 1870, when an act known as the “ Land 
Bond” bill was passed, which substantially proposed an 
exchange of the bonds for 500,000 acres of “ internal 
improvement” lands granted by Congress, September 
4, 1841, but this proposition, although approved by the 
people of the State, was declined by the bond- 
holders, beeause not deemed sufficiently favorable, 
the price set upon the land, $8 70 per acre, being 
considered several times its then market value. 
The principal holder, originally and still, is Mr. 
Selah Chamberlain, who received the bonds for services 
as a contractor at the time of their issue. He brought 
a suit against the Southern Minnesota, St. Paul & Sioux 
City, and the other successor companies, seeking to 
obtain relief, in lieu of payment by the State, by 
attaching a lien to the lands originally a security 
to the State, but given by it to those companies, 
This attempt was unsuccessful, the United States 
Supreme Court, about a year ago, affirming the position 
of the United States Circuit Court that when land is 
conveyed by a corporation to a State as security for 
State loans of credit, the holders of the State’s bonds 
cannot enforce against the State any equity for the 
application of the lands to the payment of the bonds, 
and the State’s grantees take the land discharged of 
any liability. Yet, while obliged to take this legal 
position as between the bondholder and the successor 
companies, the Court spoke emphatically of the State’s 
course, declaring that the bonds are legal obligations 
which the State “‘is bound by every consideration of 
honor and good faith to pay.” It is under the 
circumstances somewhat surprising that the State 
did recognize these bonds in an undeniable manner 
by receiving them, for three years after the expunging 
amendment was adopted and up to the adoption of the 
national banking system, as a sufficient pledge for circu- 


lation of banks organized under State laws. 
Nothing is really settled until itis settled rightly, and 


there has been for some years past an increasing sense 
of shame and discomfort in Minnesota about the position 
of the State; successive gubernatorial messages have 
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urged the Legislature to make reparation, the leading 
newspapers in the State were outspoken on the subject, 
and there seemed: to be a change of public sentiment. 
The $2,275,000 bonds, with 17 years’ interest; exceed 
$7,000,000, and after some haggling a bill was passed, 
almost unanimously, last March, providing for a com- 
promise, as agreed to by Mr. Chamberlain, on the basis 
of $1,600 in new 6 per cent 30-year bonds, interest to 
begin January 1 next, in exchange for each of the old 7 
per cent $1,000 bonds, being $3,640,000 in lieu of over 
$7,000,000. This bill, however, was not to take effect 
unless the people should agree to devote to the purpose 
the proceeds of the 500,000 internal improvement lands 
already mentioned, and it is this proposition which was 
voted upon Tuesday last. 











CONDITION AND PROSPECTS OF FIRE INSURANCE. 


Three recent fires, one in Galveston, one in Bridge: 
port, Conn., and one in the manufacturing village of 
Gloversville, in this State, are notable, not for the aggre- 
gate of loss, but for the nearly or quite total absence in 
those places of organization, water, and other means of 
protection ; they consequently suggest the difficult ques- 
tion how far the country is progressing in fire preven- 
tion, and how far the underwriters are adequately treat- 
ing the points of safety or risk in the adjustment of 
rates. Itis greatly to be regretted that the official 
reports throw so little direct light upon the question of 
rates, which is really the one question both in safe insur- 
ance and in the conservative influence the companies 
should have upon the public. The experience of the 
several companies is not published, and probably is not 
well digested ; the reports, however, do throw what may 
be called a side light on the subject that makes the in- 
ferences which may be read by it worth seeking. 

The following is a comparative statement of condition 
in several particulars at the end of each of the past four 


years, for joint-stock companies only : 
NEW YORK STATE COMPANIES, 


1876. 1875. 1874. 1873. 
ABBCtB. ccc. cceseeecseecees $59,258,675 $59,906,223 $55,985,656 $49,227,935 
Capital S006... ccecccces 26,857,020 27,107,020 26,307,020 25,557,020 
ake 6603 Seccccde 41,363,980 42,694,159 42,035,268 40,461,019 
BOTRNEB Sb ecicce concceccces 17,893,695 17,212,064 18,950,408 8,766,913 
i cxneccses-<e sonces . Se 26,231,686 27,355,480 26,936,439 
cde cccc ccccccsecse- 9,822,788 9,712,907 9,624,989 12,764,886 
Dividends ........ss-ee-s0 3,903,662 3,715,138 3. 263,524 2,162,361 
Risks iu force........  ...2,815,815,344 2,917,922,761 2,869,277,729 2,756,702,907 
Risks written during year.2,860,093,012 3,068,314,354 3,052,325,558 2,933,.463,315 
Premiums thereon ....... 22,012,034 24,522,804 25,985,114 25,056,068 
OTHER STATE COMPANIES. 
DSBOEB.ccccce coccccsccecces $67,864,871 $65,193,587 $60,702,626 $52,294,392 
Capital stock... ...ccce sees 29,766, 420 28,276,099 £6,745,170 24,780,045 
ee 52,728,403 52,149,513 50, 965,165 47,938,018 
Oiccce- co: cavesccccoes 15,135,466 13,043,874 9,656,972 4,366,374 
BEOGERG: oo cccocccoteccesoce 31,124,700 33,703,300 35,247,637 34,965,598 
BBOGED cc coccecccses er 12,392,687 13,468,783 12,818,745 17,115,728 
ee 3,€38, 098 3,734,494 8,492,696 2,011,354 


Risks in force... .........2,273,692,028 2,222,244,680 2,192,7(8,925 2,238,750,159 
Risks written during year.2,128,829,88@ 2,272,455,653 2,108,€41,806 2,188,228,509 
Premiums thereon ........ 26 324,252 28,458,975 26,130,971 31,335,036 


The most obvious conclusions from these comparisons 
are that, in general, assets, surplus, and dividends 
increase, and that income, business done, and premium 
receipts diminish. In 1873, 23 companies in this State 
expended $868,060 above income, and 15 other-State 
companies expended $2,104,982, making the net excess 


of income over expenditures $2,476,013 and $3,367,252 


for the two classes respectively; in 1874, 7 and 3 
companies expended $121,360 and $40,220 above their 
income, leaving the net excess of income over expendi- 
ture, $5,805,432 and $6,974,407. In 1875, 18 New York 
and 13 outside companies expended $105,289 and $270,- 
240 ever income, leaving the net excess of income 
$3,035,044 and $4,149,815; last year, 39 New York and 
14 outside companies ran behind $538,006 and $324,382, 
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. Jeaving the net excess of income only $1,341,429 and 
$3,313,130. The ratio of expenditure to income ranged, 
in 1876, from 46 to 160 per cent; the average was 94.40 
per cent in this State and 89.36 outside. The source of 
this excess of expenditures is largely in the dividends 
paid. The 16 city companies which fell the most behind 
paid dividends thus: 5 of them 10 per cent.; 1 of them 
14 per cent; 5 of them 20 per cent; 2 of them 25 per 
cent; 3 of them 30 per cent. In nearly all these 
instances the dividends equalled the losses, and 
in several were two or three times the losses. 
The average dividend rate to income, in 1873, was 
8.03 and 6.36 per cent for the New York and the out- 
side companies respectively; the range was nothing to 
50.46 per cent for the former, and nothing to 45.07 for 
the latter, 18 New York and 24 other companies passing 
their dividends. In 1874, the average ratio to capital 
was 12.12 and 12.71 per cent; in 1875, it was 13.28 and 
12.94 per cent; last year, it was 15.01 and 13.73 per 
cent. Argument is unnecessary to show the impropriety 
and inexpediency of paying out dividends which are 
excessive, not only by comparison with the times, but 


actually, and are taken more or less out of surplus. 
The average rate of premium per $100 was 85 cents 


and $1 43 for the home and the outside companies re- 
spectively, in 1873; in 1874, 84 cents and $1 39; in 
1875, 80 cents and $1 25; in 1876, 76 cents and $1 23. 
By reference, also, to a table we gave May 12 (page 
432), compiled by the associated companies, and not 
quite identical with those of the State reports, it will be 
seen that in general the ratio of risks written 
to every dollar of loss and the average rate of 
premium have been declining for 17 years past; and 
the recent experience is, that not only is less business 
done, but it is done at a lower rate. It would be unsafe 
to say that this decline is due either to improvement in 
the quality of buildings and the appliances for extin- 
guishment of fire, or to the growing skill in under- 
writing; both these have their effect, but it would proba- 
bly be more accurate to ascribe the decline to the 
pressure of competition which indulges in “cutting” 
rates and is disposed not to borrow trouble about the 
future. Whether rates are now too low—whether, if 
they are not, they have not been too high hitherto— 
and whether they are now graded fairly as between city 
and country, are questions more interesting than 
answerable with exactness. In favor of the position 
which underwriters generally hold, that this city, for 
example, is charged too little rather than too much, 
there is this proposition—that over aterm of years the 
concentration of property and the chances of a great 
fire offset the superior appliances for quick and effective 
resistance to fire; the fact shown by the reports, that the 
city companies doing a purely local business received the 
lowest average premium rates last year, indicates, also, 
that the city gets all the consideration to which she is 
entitled, on the supposition, of course, that rates in general 
are not too high. The ratio of loss to premiums received 
in 1876 was, in general, 49°15 percent for the companies 
of this State, and 54°81 for the others; on the business 
done within this State, it was 45°79 per cent for the 
home companies and 68°45 per cent for the outside ones. 
The home companies wrote about 62 per cent in this 
State, and the outside ones about 22 per cent, of their 
entire business in 1876; and, inasmuch as the latter class 
received a much larger average premium rate and yet 
had the heavier loss experience in this State as compared 
with receipts, it would seem a fair inference not only 


te 


outside companies obtained their higher rates on inferior 
outside risks, and their higher proportionate loss in the 
State also upon inferior lines. It is a deplorable fact 
that so little has been ascertained, indisputably and 
generally, about the vital matter of rates and 
hazards, and that so little attention has been given 
the subject. The field required for review is so many 
years in duration, and the conditions change 50 
rapidly, that classification has been a task of 
extraordinary and peculiar difficulty, and permanent 
agreement on rates has been impracticable. Neverthe- 
less, the cost of insuring similar and parallel risks ought 
to be uniform and rigid in fire, as in life insurance, and 


subject of disputation and underbidding; nothing can 
be done except to labor on in gathering and collating 
data, and not the least point to be gained is a public 
appreciation of the fact that improvement of the business 
and the cessation of all jockeying and charlatanry in it 
are as important to the holder of policies as to the owner 
of stock. 
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EXCHANGE AT LONDON— | EXCHANGE ON LONDON 
JUNE 2. | ’ ' 
| 

on— TIMS. RATE. tt RATE, 
Amsterdam...|3 months.) 12.35; @12.414 ones short. 12.10 
Autwerp...... 7" 25.3739 @25.42 eon - 25.20 
Hamburg...... - 20.67 @20.72 weNe - 20.34 
Es sinsds naval short. [25.15 25.25 Mine ™ 25.16 
Ee 3 morths, | 25.324 @25.37% eee wae B -: tietes 
SS - 12.974 @13.26¥ mee 3 mos. 12.80 
aad 20.67 @20.72 — - 20.46 
Frankfort .... a 20.67 @20.72 || .... om 20.44 
St. Petersburg - 21%Q@%5+; || waa - 25 13-16 
Cadiz eeeseeeeee - 47% 4774 eres ee-ee 
LASBOR. 60000: OOdays. | SIKGSIN |] 00. | wove | — sewer 
Milan .... .-..| 8mos, |28.3739 428.424 
Genoa,..... . - DE ssag © seee B'° evens 
Naples.... .. - 28.3739 @28.42 4 Seis rr 
Madrid...... - 4634 G16 siti 3 mos. 47 .60 
New York.... secs: | 3 Be bnee ‘Jone 1, /60 days. 4.88 
RiodeJaneiro| .... | cesses |May 8, {90 days. 2334 @233%4 
Bahia...... “ete a ee 0006s | ees sous wens 
Buenos Ayres.. eee occvee | pees we. aoe oe 
cen? disg 1 santiin April 13. [90days.! 41%@'2 
Pernambuco.. ae ae May 5. a Irregular, 23@24 
Bombay... ... 30 days. Is. $54. || Biay 31. | 6 mos, |18.8%4.8 rupee 
Calcutta....... ” ls. 835d ” ” 19.8 13-16d. “* 
Hong Kong... ee eco | May 26. - 4s. 0444.8 dollar 
Sharghai...... el tea eee ” a8 5s. 54d. # tael. 
Singapore..... a aa | May 14. ” 4s. 05d. 
PeMANE.... of +2 2 |  « cove | eves ecco | ss evvee 
Alexandria.... | May 30. ' 3 mos. 97% 

















[From our own correspondent.] 
LONDON, Saturday, June 2, 1877. 

Although the holidays have terminated, there has been no 
great revival in busicess, and the money market has continued 
to present a very quiet appearance. The supply of unemployed 
money is, if anything, increasing, and this movement will prob- 
ably progress as the summer advances. Our imports of raw 
materials, and, to some extent, of food, now diminish very con- 
siderably, and, consequently, we have much less to pay for. The 
exchanges become, therefore, quite favorable to us, and our 
importations of the precious metals increase. Latterly the 
demand for gold for export has been less active, the German 
Government having purchased but littie. During the past 
month, however, our exports of gold somewhat exceeded the 
imports, but this was due chiefly to a considerable export move- 
ment in the early part of it. The increase of exports over 
imports has, however, been very trifling. As regards silver, the 
importations have been liberal, owing, in a great measure, to the 
receipt of important supplies from Germany, and they have 
exceeded our exports. The stock of gold in the Bank of Eng- 
land, which at the close of April was £25,679,710, is now 
£25,009,187. The reserve which was then £12,294,320 is now 
£12,053,767; and its proportion to the liabilities of the establish- 
ment has varied from 42 per cent to 412 per cent. 

The Clearing House returrs for the past month show that the 
amount of bills and checks which passed through the establish- 





} ment was £368,299,000, against £378,067,000, showing a decrease 
of about £10,000,000. 
With the exception of a slight increase in the demand for short 


that this State is a specially desirable field, but that the ‘ loans in connection with the settlement on the Stock Exchange, 





it is a weakness and a misfortune to have them the. 
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the state of the money market has not materially altered. The 
requirements of the mercantile community are exceedingly mod- 
erate, and the rates of discount have a downward tendency. 
The quotations for the better sorts of paper are as follows: 


Bank rate.. eFC Oseseeeeeeeeee 
Open-market rates: 

30 and €0days’ bills.. 

3 months’ bills............. 2% 


Per cent. | O 
3 


 24@ . 


pen-market rates: 
4 months’ bank bills 


{| 6 months’ bank bills.... 
4 4and 6 montha’ trade bills. 4 Bi 


rer cent, 


ccsiies 2% @2% 


The rates of interest allowed by the joint-stock banks and dis 


count houses for deposits are as follows: 

Per cent. 
TR. 50... sue endens Gane Ceshkece wheoe saan —s F 
I FEES TO endeennceeenes 2 @... 
Discount houses with? days’ notice..............+. dcadooneses —_* 
Discount houses with14 days’ notice.. atiiiie. ial o. 24@.. 


Annexed is astatement showing the present position of the Bank 
of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 


Upland cotton, of No. 40’s 


Mule twist, 


fair second quality, 


and the Bankers’ Clearing House return, compared with tbe 


four previous years: 





, / 1873. 1874, 1875. 1876. 1877. 
Circulation, including £ £ 4 £ 

bank post bills....... 26,270,226 26,423,542 27,775,871 28,049,586 28,210,318 
Public deposits........ 43,490, 007 8,047,544 6,026,600 7,755,817 6,529,808 
Other deposits......... 180,634 17,487,654 21,625,040 20,809,304 22,141,457 
y Sareea star securities. 13 393,934 13,904,108 13,588,075 14,575,861 15,364.904 
Other securities........ 25,612,206 18,338,146 21,976,809 17,077,554 19,082,728 
Reserve of notes and 

Se 9,814,001 11,349,305 10,076,498 14,816,202 12,053,767 
Coin and bullion ir P 

both departments. ... 20,637,126 22,391,896 22,484,393 27,600,672 25 ,009, 157 
Proportion of reserve * 

a nT Oe EP eo 51°39 p. é. 41°75 p. c 
Bank-rate..........se6 "p. ¢. 8p.c. 3% p.c. 2 p. 3 Pp. 
hata . 921 9254 x9255 zd 0534 
English wheat........ . 57a. 5d. 628. 2d. 41s. 10d, 458. 683. fid. 
Mid. Uplandcotton.. 8%d. 856d. 1%d. bd. 5 1i-16d. 
No. 40s, mule twist fair 

Dns esee ae 1s. 24. ta. 14d. 1s. 04/4. lid. 9¥d. 
Clearing House return. 126,621,000 129,654, yoo 114, 046. 000 92,709,000 79,810,uu0 


The Bank return published this week is rather more favorable, 
and the proportion of reserve’ to liabilities has increased from 
402 to 412 percent. The total reserve has been augmented by 
£264,525, 

The demand for the means of remittance to the East has been 
exceedingly moderate, and only a portion of the £265,000 in 
council drafts was dieposed of at the weekly sale on Wednesday, 
at 1s. 83d. the rupee. The silver market has, in conseauence, 
been dull, and fine bars have declined to 533d. per ounce. 
Mexican dollars have been disposed of at 542d. per ounce, 

The following are the rates for money at the leading cities 











abroad: 
Bank Onen Bank Open 
rate. market. rate, market 
per cent. percent. per cent. per cent, 
POPS... cc eoccceses eee 1M | BPRGOGNS. .cccccccccccce 24 24 
Amsterdam . dence 3 2% | Turin, Florence and 
Hamburg..........s06 5 314  nadaneesdeteos - 5 4 
PE soscee |= $56 | Leipzig.......- aee-6eee 5 BY 
Frankfort.......... ne 5 | SRT Ee o 5 434 
Viennaand Trieste..-. . 436 44@4AwW | Geneva... .......00. 3 3 
Madrid, Cadizand o- New York. ....... coce «ss 7 
celona.. 6 8 CORBOMEER. ..ccescce ne 9 ome 
Lisbon and Oporto.. 6 5 Copenhagen... .....- 46 4K@1IXK 
St. Petersburg........ 6 6@T 


Business on the Stock Exchange has been quiet, but a firm tone 
has prevailed. Nine failures have occurred this account, owing 
to the heavy losses which the ‘‘bears” of Russian stocks have 
sustained. During the past month, there has been a steady re- 
covery from the depression in American securities witnessed 
during April, the low point to which values were forced having 
led to numerous investment purchases. Pennsylvania shares 
have formed an exception to the general firmness, and show on 
the month a reduction of 5. This weakness may be ascribed to 
the smaller dividend recommended,. Pennsylvania sterling bonds 
have advanced from 3 to 5 on the month, while Philadelphia and 
Reading bonds have improved from 6 to 9; Pittsburgh and Con- 
nellsville 6 ; New York Central dollar and sterling bonds, 3 to 5; 
Lehigh Valley sterling, 54 ; Philadelphia & Erie, 3 to 6: Chicago 
& Alton, 2; Baltimore & Ohio, 2 to5; Pittsburgh Fort Wayne & 
Chicago, 3 ; Central Pacific of California, 3; and Central of New 
Jersey, 7. Erie shares have not varied particularly, the dealing 
in these having veen unimportant. United States Government 
bonds have continued to be absorbed by investors, Five-twenty 
bonds having risen i}, and the Funded Five Per Cents 24. As a 
general thing, the rise in prices has been gradual, but it amounts 
in some cases to six and even ten percent. The abundance of 
unemployed money, and the hopes which are very generally enter- 
tained that the war will be localized, have led to numerous pur- 
chases of stocks; but, at the same time, the uncertainty of the 
political future still acts as a check to bolder and more extensive 
operations. The advance in Russian is partly attribupable to the 
oversold state of the accoynt, anc to the support which a Conti- 
nental syndicate, making advances to the Russian qevceumen, 
has been affording to the markets. 

The following were the closing priees of consols and the 


principal American securities at to-day’s market, compared with 
those of Saturday last: 


Redm. May 26. June 2, 
Consols....... Sceceesocccscceccccces ebvecerocncens 9Y%@ 95% xBU@ 94% 
United LON ER aARRNiReNRR Saracen 1881 110 @lli 1104%@l114¢ 
Do p eceereecccesece occccocen 105 9106 105 @106 
is Sis MA cocesecs ee . eseeeees 1887 108% @109 109 @l109« 
8 EE ea coe.ee+ 01881 1064%Q107 107 @1073¢ 
St ins sve eeennseonenhs.aeceoeekes --1904 108 @109 20844 @10944 
Do funded, 148, issued at 103 denbcccougatenind 1024%@103 103 @103% 
Louisiana Levee, 8s eeeeeee asd 606 cequbucedovets 1875 35 @ 45 40 50 
Do és. heedeeen ee peiéesdineedecessanea... ae 40 @ 50 
Massachusetts 58 .......... da: oneen' edeeweuen 1888 103 @i05 103 @105 
Do ere ~eequedes 1894 103 @i05 103 @105 
Do ikeuede enn sconsesssdeteoesauecnt ae a |. 2 ee 
Do OS re ceceeces ..1889 104 @106 104 @106 
_ ~ hbonbinewecet Milldbetntebeoutpote 1891 104 @106 104 @106 
a6ee+eeeses s6une cenedeonsccseeset aa an 104 @I106 
Virginia stock pebestnitdebersthducenean . a ee 32 @ 37 
Ben 00aé.050006608000000006608.08 22 @ 34 32 @ 34 
Do New funded 68.ec0...-000.....1905 63 70 68 @ 70 
AMERICAN DOLLAR BONDS AND SHARES, 
Albany & Susquehanna cons. mort. 7s, Nos.501 
to 1,500, inclusive, guar. by Del.&Hud.Canal.1906 94 @ 96 91 @ % 
Atlantic & Great Western 1st M., $1,000, 7s...1902 20 @ 22 18 @ w 
Do 2d mort., $1,000, 7s..1902 § @15 7 @ 9 
Do 3d mort., $1,000..... 1902 8Y@Q 4 3 @ 4 
Do 1st mort. Trustees’ certificates.... 20 @ 22 18 @ 20 
Do 2d do do eeue 8 @ 10 7 @ 9 
Do 3d do do - 3YQ 4K 3 @ 4 
Atlantic Mississippi & Ohio, Con. mort., 7s8....1905 25 @ 320 25 @ 30 
do Committee of Bondholders’ ctfa..... 25 @ 30 25 @ 30 
Saltimore & Potomac (Main Line) Ist mort, 68.1911 85 @ 87 84 @ 86 
do (Tunnel) Ist mortgage, 6s, 
(guar. by Pennsylvania & No. Cent. Railway). 1911 85 @ 87 85 @ ST 
Central of New Jersey, cons, mort., 7%......... 1899 55 @5 57 @ 59 
Central Pacific of California, 1st mort., 63..... 1896 105 @106 105 06 


@!1 
Do Califor.& Oregon Div. 1st mort. old. bds,6s.1892 93 @ 95 93 @% 








Do Land grant ee eaanni lla 1890 87 @ 89 7 @ 8 
ee, ME TI To ain cnn secnucedececesce eenas 91 @ 93 90 @ 92 
Detroit & Milwaukee Ist mortgage, ieninnineted 1875 30 @ 40 30 @ 49 

Do 2d mortgage, Seance 1875 30 @ 40 30 @ 40 
i ce ead he at iia 64%QD 6% 5S%@ 6¢ 
= reconstruction trustees’ assessm ’t, $5 paid.. 114¥@ 12% 11%@ 12% 

do 4 paid.. 10K%@ 1024 10 @ 104g 

Do do $3 paid... 18 is @lif 
Do do $2 paid.. 17%@ 18% 1°¢@ 183% 
I ini cdniuid aenenmanihaud~ ei 1534@ 13g 154@ lig 
Do convertible gold bonds, NAR 1904 314 @ 36 @ 3 
Do reconstruction trustees’ certificates, 7s........ 34 @ 36 23 @: 
Galveston & Harrisburg, 1st mortgage, 68..... 1911 72 @v7t 72 @7 
Lllinois Central, $100 shares. ...........-.cccecesee: 55 @ 57 50 @ 52 
Lehigh Vallev, consolidated mortgage, 6s......1923 90 @ 92 89 @ 91 
Marietta & Cincinnati Railway, 7s. ... --1891 99 @l0ol 99 @i0l 
Missouri Kansas & Texas, 1st mort. , guar. gold 

DE Tic .8 » sennen osceeeueeben 1994 51 @53 53 @ 55 
New York Boston & Montreal, ees Ie oor cooc cee 
New York Central & Hudson River mortg. bonds.7 115 @lli6 115 @i16 
New York Central $100 shares ..............2.6- £8 @ 90 86 @ 88 
Oregon & California, Ist mort., 73............. 1890 25 @ 27 3 @ = 

do Frankfort ¢ ‘ommit’e Receipts, x coup. 25 @ 2? 25 @2 
Oa 304G 3i~ 2%@ 28% 
Do. _ 1 ty “On eRe 4880 100 @103 100 @103 
Do. conaol, sink’g fund mort. 6s.....1905 92 @ 94 09 @ Il 
Philadelphia & Reading $50 shares................ il @ ki 1Wx~D 11% 
Pittsburg Fort Wayne & Chicago equipment 

bonds (guar. by Pennsylvania R. R. Co.), 88 .... 1660 @102 199 @102 
Union Pacific Land Grant 1st mort., 7s........1889 97 @9Y 97 @ 99 
Union Pacific Railway, 1st mortgage, 6’s....... 1898 102 @ic3 102 @i03 

AMERICAN STERLING BONDS. 
Allegheny Valley, guar. by Penn. R’y Co..... 1910 92 @ 92 91 @ 92 
Atlantic & Gt. Western consol. mort., Bischoff. 

tain i nie ee sain eunaetal Dee . sed sees sad awe 
Atlantic & Gt. W. Re-organization 7s.......... ae {eee sence anes 

ulantic & Gt.W., leased lines rental trust, 78.1902 35 @ 38 ay @ 40 

Do do. do. 1873, 78.1903 15 @ 2 15 @ al 

Do. do. Western exten., Ss.. a ‘<*s fp seks cod « 

Do. do. do. 78, guar, by Erie R’y. @. 
Baltimore & Ohio, al bt iiint ane waheemnknenire 1895 108% MIO 10 145 @108% 

Do ete eccccecesseces-ceeelG02 1066 QDil9g 10736Q108% 

- ep enhedih. etek .ecencuatl 1910 i08 @l09 107 @l08 
Bar]. C. R "& Minn., 7s.. mibGedebedes sean .@ . ee 
Cairo & Vincennes, has i ida ear dinate 19099 2 @ 32 28 @ 32 
Chicago & Alton sterling consol. mort., 6s.....1903 105 @107 104 @106 
Chicago & Paducah Ist mort. gold bonds, 7s...1902  ....@ 2... 0 sos @ woee 
Cleveland, Coiumbus, Cin. & Ind. con. mort...1913 89 @ ‘1 & @ &8 
Hastern Railway of 97 “Speen Us adececte 1906 %72 @%7 “2 @iT77 
Erie convertible bonds, 68.............c.ceeeee- 1835 %73 @%5 72 @iw7 
Sy A Os Mian cn conntedeecssoons i920 73 @ 75 72 @i74 
Do. with reconstruction trustees’ certificates of 6 

in ciansussta se0ses Ranh inne aenenbenadna 10 @ %2 69 @ Ti 
DO, SE COMSCE. MISTS, TS 00. cr cseccoce coccceec. 1894 35 @ 37 34 @ 36 
Do. reconstruction trustees’ certificates, 7 (Breese 35 @ 37 34 @ 36 
Gilman Clinton & Springfield Ist M., gold, % is...190 55 @ 65 55 @ 65 
Illinois & St. Louis Bridge !st mort. +7 73 ...--.180 93 @9 .93 @ 95 

Do. do. 2d and iiinnésccnains 55 @ 60 55 @ 60 

Lllinois Central, sinking fund, 5s. es a - FT 90 @ 92 

Do. Dicadedcededs deneveesésees - -.1895 101 @103 101 @103 

Do. _ eee ‘apegebontaquseds 1995 89 @ 91 86 @ 88 
Ill. Mo. & Texas tet | a 1891 ....@. ocean Gn beet 
Lehigh haga Asoo mort., el ee Oe 99 @l100 95 @ 9 
Uouisy ille & Nashville, 6s.. Re Ee 7 @8&9 &7 @ &9 
Memphis & Ohio Ist mort.  oepaemped, @192 97 @ 99 
Milwaukee & St. Paul, 1st mort. 7s... .....--. 1902 94 @ %6 94 @ 96 
New York & Canada R'way, guar. by the Dela- 

ware & Hudsun Canal, 68............-.ee.0-. 89 @ 91 89 @ 9% 
N. Y. Central & Hudson River mort. bds., “6s. 1903 110 @iil 1:0 @lil 
Northern Central Railway consol. mort., 6s....19%4 84 @ &6 84 @ 86 
Panama general mortgage, 78...........0-eese8 eee $9 @l0cl } @idl 
Pn. 0506000+600000es 40000606604 1892 25 @ 35 @ 35 
Pennsylvania general mort. © SAR, 1910 106%@107¥ 104% 1053 

Do. consol. sink’g fund mort. 6s.....1995 94 @ 95 9245@ 934 
Perkiomen con. mort. (June ’73) guar. by Phil. 
Se ED 00s ccqpacncnces.s6ae-29 191 


0. with option to be paid in Phil., 6s... 99 @i01 99 

Phil. & Erie = mort.(guar. ~ | Penn. RR. 68. 1920 89%@ 90% &8 
Phil. & Read enerai consol. mort. 68.. ... 1911 %7 @9?9 91 @ 96 
0. mp. mort., 6s.. sevetassoeluue 7S @to i7 @i¥ 

Do. gen. mort., 1874, 6’s.. -. 8? @S 55 @ 57 
Pittsburgh & Connellsville Con. Mort. ‘Scrip, | 


iP -sasnceumupeetet e6be-n6. senve 8 538 60 53 55 
vo = Erie ‘Ist mort. (guar. by Penn.RR.)6s..1881 99 101 99 i01 
! @ 


guar. by Baltimore & Ohio RR. Noe 6s.. eee INWO@101K 

outh & North Alabama bonds, 6s....°............ 8s @ s&s 8 @&s 
St. Louis Tunnel 1st mort. cy by the Illinois 

& St. Louis Bridge Co.) 98....... ........... 1888 68 @ 7: 68 @ 72 
Union Pacific Railway, Omaha Bridge, 8s.. ...1896 95 @ 97 95 @ 97 
United New Jersey Railway and Canal, 6s.....1894 106 @108 106 08 

Do. do. do. do. ae « 1901 106 @108 106 1¢s 


* Ex 6 coupons, January, 1872, ‘to July, 1874, inclusive. 
Under the influence of increasing supplies ani of drooping 





‘foreign markets, the trade for wheat has been dull, and prices 
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are now some 63. per quarter beneath the late highest point. A 
good deal of Russian wheat will soon be arriving via the Baltic, 
not only from Baltic provinces, but also from the interior. There 
are now no apprehensions about scarcity, and there seems to be 
every probability, should the harvest prospects continue good, 
that the value of wheat will steadily decline. The weather in 
Europe is favorable to the crops, and quite an average harvest is 
anticipated. 

During the week ended May 26 the sales of English wheat in 
the 150 principal markets of England and Wales amounted to 
only 29,572 quarters, while in the whole Kingdom it is estimated 
that they were 118,300 quarters. The smallness of the deliveries 
is partly due tothe fact that business was interrupted by the holi- 
days. In the corresponding week of last year the sales were 40,672 
quarters in the 150 principal markets,and 163,000 quarters in 
the whole Kingdom. Since harvest the deliveries in the 150 
principal markets have been 1,741,987 quarters, against 1,743,812 
quarters; and in the whole Kingdum 6,968,000 quarters, against 
6,975,309 quarters in 1875-76. Without reckoning the supplies 
furnished ex-granary, it is estimated that the following quantities 
of wheat and flour have been placed upon the British markets 
since last harvest: 








1876-7. 1875-6. 1874-5. 1873-4. 
cwt. cwt. cwt. cwt. 
manmperts OF wheat... cocccccoscces 23,463,164 39, ‘89: ,242 29,203,193 30,975,0)5 
Imports of flour................ 5. 036,675 4, 891. 43% 65,245,157 = 4,977,403 
Sales of home-grown produce..... 30,195 000 30,226,000 $0,143,590 34,131,000 
SS a 64,700,839 75,014,676 74,591,850 70,083,407 
Exports of wheat and flour.... . . 743,574 452,646 225,563 1,365,838 
ES ea 63,957,265 74562,010 74,666,287 63,21 217,519 


The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest—viz., 


from the lst of September to the closeof last week—compared 
with the corresponding periods in the three previous years: 
IMPORTS. 
' 1876-7. 1875-6. 1874-5. 1873-4. 
Wheat.......0-cecere see CW. 29,469,164 29,897,212 29,203,193 30,975,005 
i ronesseseebedennenadiol 10,714,87 7,005,177 10,960,684 7,292,516 
a eee 7,547,165 8,095,2S | 6,759,459 7,517,237 
Boas . niin mdbadiines Webietes 999,955 =: 1, 14.891 1,290. 196 $85,905 
000 cee cccceccccrcccce 3.471.718 2.791.118 2,0:2,049 3,114,284 
Indian COFM 2. sccccserecce. 24,731,807 17,685, 244 11,564,016 12,414,139 
EEE cevecousccececece - cece ES 6,891,434 5,245, 157 4,957,403 
EXPORTS. 
Wheat ......ccc000 .2sCWL 707,395 434.420 179,825 1,756,617 
Ey sibesenacondienbabedes 44,215 21,961 184,825 "231.305 
Sccos econ covecees ecccece os £3,450 261,051 53.765 82,454 
ET tik thiniisitutsioninedmetuti 21,653 30,031 17,135 10,232 
Ti nishctthesnnenses . im 25,724 7,7C9 1,827 2,204 
En 339, 294 35.416 2,825 111,915 
dhesndtn. wtthenwensinng: 36,179 18,246 45,733 109,271 


Since the commencement of the public sales of colonial wool, 
rather more firmness has characterized the trade, and it is stated 
that the opening decline, which was about ten per cent, has been 
quite recovered. The low point to which prices had fallen had 
induced speculators to absorb a moderate proportion of the sup- 
plies which importers have been offering, in addition to which 
comparatively limited quantities have been brought forward. In 
the present state of the markets, very little disposivion is shown 
to press sales, and it is chiefly the speculative movement which 
has led to the late recovery in prices. 

It is regarded, however, as doub:ful if present quotations can 
be maintained throughout the current series of sales. As prices 
are low, nothing further than a return to the rates prevailing at 
the opening of the sales is apprehended, but the present position 
of the trade does not certainly seem favorable to a continuance 
of the speculative movement which is giving support to the 
market. This year our importations of the raw material have 
been larger than in the same period in any preceding year 
while, as regards the trade in manufactured goods, great inac- 
tivity has been apparent. It is stated, indeed, that a better tone 
has recently prevailed, but when we bear in mind that the 
accumulation of goods has of late been very considerable, 
that the home trade is slack, and that the demand for exports is 
restricted, it is doubtful if speculators in the raw material will 
‘care to commit themselves to large operations. The withdrawal] 
of their support would be almost certain to produce a reJapse, as 
both English and foreign manufacturers perceive no necessity in 
accumulating larger stocks of raw produce. The complaints 
about the trade abroad are also great,and there seems to be a 
probability that the sales as they approach their termination will 
exhibit a tendency towards weakness. 


Up to the present time, the importers of wool bave been judi- | | 


ciously offering small quantities, the amount brought forward | 


each day not having exceeded 6,500 bales. The amount of wool, | 
however, which arrived in time for the present series of sales was | 
307,00 bales, in addition to which some 20,000 to 40,000 bales | 

were held over from the previous auctions. The arrivals, there- | 


fore, were 'e sufficiently large to justify daily sales averaging at 








least 8,000 bales for the six weeks during which the current sales 
are arranged to be carried on, and, consequently, a large quantity 
of wool is kept back. Buyers are obviously aware of this fact, 
and it is evident that as long as so large a supply threatens the 
market, any permanent improvement will be difficult to establish. 

It is not only the large supply of the raw material which is 
checking a rise in prices, but the large quantities of manufactured 
goods, and of wool in various stages of manufacture, lead to 
much caution on the part of buyers. It is undoubtedly remark- 
able that, although the quantities of wool offering are not incon- 
siderable, very moderate supplies have, up to the present time, 
been withdrawn. This seems to be due toa belief that at the 
present low range of prices speculation does not incur much risk, 
though it would appear that, owing tothe abundant supplies of 
manufactured goods and of raw material, it would be difficult to 
calculate on any immediate improvement. 

Political affairs are just now very much against any improve- 
ment inthe trade. Allowance had , at the commencement of the 
sales, been made for the war, but the crisis in France is of more 
importance, as French manufacturera are, even when business is 
regarded as slack, large buyers in the London market. 


a 





English “Market KReports—Per Cable, 

Thedaily closing quotationsin the markets of London and Liver- 
pool forthe past week have been reported by cable, as shown in 
the following summary: 

London Money and Stock Market.—The bullion in the Bank of 
England has — £536,000 during the week. 


Mo Tues. Wed. Thur. Fri. 
Consols for money.. ry 11-16 94 15 “16 91 15-16 9444 94 11-16 94 11-16 


account.. 94 11-16 94 15-16 94 15-16 9436 94 11-16 94 11-16 
0.8. < A apg 1867.... 199 10934 1093, 10934 x 106% 106% 
U.S. 10-408.......... 109 109% 10944 1091, 10914 109% 
New te bdececsetss 10754 107% Lii% 107% 107% 107% 
New 4%8.... se "dy 101% 10446 104% 10454 104%, 


tne Cotton Murkst.—See special report of cotton. 


Liverpool Breadstuffs Market.— 
Sat. wr Tues. Wed, hae int Fri. 


®: d, d e. d. 8.4 8. d. 

Flour (extra State).....@bb!] 29 0 99 0 2 6 7 6 @ 6& 0 
Wheat (R. W. spring). "Ss 1i2 1 121 il 6 11 6 i: 6 11 3 
** = ( Red winter)... nee sone _ soos — caine 
** (Av. Cal. white). -* 236 TE 12 4 12 4 12 4 12 2 
s 6(C. White club)... * 13 0 13 0 12 8 12 8 3 ‘ 16 6 
Corn (n.W. mix.) ® quarter 2460 «2 «O 23 6 33 «6 33 6 23 3 
Peas (Canadian) ® quarter 3) 0 39 0 28 0 35 0 38 0 37 «(0 


Liverpool Provisions Market.— 
Sat. Mon. Tues. Wed. Thur. Fri 
sd. «8. d. d : 
Beef (prime mess).. .@ tc. 63 0 820 81 0 0 0 
Pork (W’t. mess).... @bbl 57 0 56 O 55 O 0 0 
Bacon (I’g clear mid. )wcwt 4 . 35 6 30 386 8 6 & 
Lard (American).. 45 v0 45 O 0 0 
Cheese (Am. finejnew * 65 0 65 0 614 0 6 6 
Liverpool Produce Market.— 
Sat. a.  % Wed. Tour. Fri. 
‘ . 8. . 


s.d. 8. 8. gs. d. d. #. d 

Rosin(common)... % cwt.. 3 : 5 3 5 3 5 3 5 3 5 3 
BRE). cccccccecs 1 6 WW 6 10 6 10 6 10 6 
Petroleu.a( refined). . | ga! 184 12% 12% 12 12 12K 
{spirits)..... 8% 8% 83 8% 8% 8% 


a 
Tallow(prime City)..@cwt.40 9 409 40 6 40 6 40 6 40 6 
Cloverseed(Am.red).. * 45 0 45 0 45 0 45 0 5 5 
Spirits turpentine..... Ss mwews ae 27 0 27 G 2 0 

London Produce and Oil Markets.— 
wat. Mon. Tues. Wed. Thur. Fri. 
£ dad. £ - e 


£ d.  &. ed. £8.da. £8.d. £ . d. 
Line’dc’ke(obl).® tr. 9 15 0 9150 915 0 915 0 915 0 915 0 
Linseed ae b Ames 55 0 55 0 55 (0 55 «(0 55 0 55 0 
Sugar(No.12 D’ch std) 
aes Sane eenne 82 0 $20 82 0 32 0 32 0 32 9 
ow oe Tati 8500 8 00 85 0 0 8 0 0 8 0 0 85 0 8 
Whale oil.. - 250C 35 00 35 0 0 3 0 O 35 00 3 0 0 
Linseed oil.. _.'@ ton 2350 28 00 28 0 0 2% 0 0 2715 0 W715 0 














Gommercial and Miscellaneous News. 


[MPORT3 AND EXPORTS FOR THE WEEK.—The imports this 
week show a decrease in dry goods and an increase in general mer- 
chandise. The total imports amount to $6,529,778 this week, 
against $6,340,376 last week, and $6,732,651 the previous week. 
The exports amount to $6,023,957 this week, egainst $6,251,533 
last week, and €4,827,5)0 the previous week. The exports of 
cotton the past week were 14,182 bales, against 15,346 bales last 
week. The following are the importsat New York for week 
ending (for dry goods) June 7, and forthe week ending (for 








| genera) merchandise) June 8: 


FOREIGN IMPORTS AT NEW YORK FOR THE WEEE. 


1874. 1875. 1876. 1877. 
5 FP er $1 235.929 $1,285,293 $819,594 $804,914 
General merchandise. . 9,391,212 5,001,525 5,033,056 5, 196,068 8o4 





—__eo__ 











Total forthe week. £10.650,141 $6,286,815 $5,907,450 $6,529.77 2.778 
Previously reported.... 185,972,223 158,84! ,895 137,355,213 141, 952,701 701 
Since Jan, 1........ $197,652,369  $165,123,710 $143,272,663 $143,432, 473 
In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 
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The following is a statement of the expurts (exclusive of specie) 
from the port of New York to foreign ports, tor the week ending 
June 12: 





EXPORTS FROM NEW YORK FOR THE WEEK. 





1874. 1875. 1875. 1877. 
For the week ..... ... $6,631,705 $5,593,109 $5,574,347 $6,023,957 
Previously reported.... 117,839,063 99,570, 396 101,968,991 112,951,134 
Since Jan. 1........ 124,470,758 $105,163,505 $107,543,338 = '$118,$75,091 


The following will show the exports of specie from the port of 
New York for the week ending June 9, 1877, and also a com- 
parison of the total since Jan. 1 with the corresponding totals 
for several previous years : 


June 5—Str. Ville de Paris.......Havre ...........U. 8. goid coin.. . $150,000 
June 6—Str. Abyssinia...........Liverpool........U. 8. gold coin.... 300,000 
Span. doubloons.. 800 

gune 7—Str. Suevia.... .........London........ Trade dollars .... 29 000 
| Pe eoee- LU. S. gold coin.... 50,000 

gune 9—Str. Adriatic............ Liverpool........U. 8. silver coin . 5,000 


U. 8. silver bars. . 47,000 
U.S. gold coin... 23 
U. 8. trade dols..., 50,009 





Mex. silver coin.. 5. 
june 9—Str. Clyde............6. ee Spanish gold..... 197,917 
June 9—Str. Weser... ..... —or Southampton....Amer. gold coin.. 250, 
June 9—Str. Cleopatrs........ .. Nassau.......... Amer. silver coin. 10,698 
Amer. gold coin.. 500 
Bahamas......... Amer. gold coin.. 691 
Jane 9—Str. City of Chester.....Liverpool... .... Amer. goldcoin.. 250,v00 
POR Ee TO Wee ccc ccccccceccccceseccccceses 00 Ccedeocce cccces $1,606,136 
IE 66.0 66080 6dnccn0sse8 cede scenes: cctenceces cececes 15,731,782 


o-cce ree 06 G1s,900,918 


EE er ee 
Same time in— 


Same time in— 

ER 9006s b Geeccccentes ee eee $15,182,941 
i thrsdmenedhenedsdee 0608 40,787.546 1869 *eeneenre . eee  eeeeee #708 14, 46,626 
iid. dé aeeed wan opis: TE videseteebbens ‘eon escee 43,702,627 
TE poced SLED Eiccas cee geeveoes S eneowne 22,873,174 
Pitctbe dubs ondcecees «¢ eee 2,683, 580 1866 eeetee eeeeeeeeeeeee £4.86 43,534,278 
pe mrme & 





The imports of specie at this port during the same periods have 
been as follows : 


June 4—Str. City of Chester..... Liverpool........ Silver coin........ $730 
June 5—Str. Etna .. ..ccceceeee Aspinwall. .....Silver coin ....... 1,204 
Gold coin........ 289 

Gold dust.... ... 520 

June 6—Brig Tula.............+.. Belize. ..... co. SkVeF COIN........ 3,688 
Gold coin.... .... 3.683 

June 6—Str. Claribel..... tabnide Port-au-Prince...Si)ver coin........ 62,919 
old coin......... 8,000 

Pt CT ME icnn cocscuccagceqneeseteed 066 c¢0-cenncese <E 








cen cneemeemeen’. “Ceneuee 6o0. 446 Geet 6,875,876 

Total since Jan. 1, 1877...... eneusiansadiid i een ee emeecewecons Ce 

Same time 1n— Same time 1na— 

NS iii dettndien . eaediaiaenil ss = —— | RR EP $3,163,221 
pbeeeseesse cooeeds bees DM ER Se. 0000 6006 scobeseovece 7.016.220 
0 En se céhoce OS 6 ea esuece - 8964,110 
itcw. enuetesaenees « EE FT i cccecce cc sheatadentude 3,751,046 
Pee ed Te 6 es cedeen sae 1,554,489 





U.S, TREasuRY STATEMENT.—From the Comptroller of the 
Currency, Hon. John Jay Kaox, we have the following statement 
of the currency movements and Treasury balances for two 
months past: 





U. S. Bonds held as security from National Banks.— April. May. 
Bonds for circulation deposited.............+- jdeddusese $5,655,500 $4,794,800 
Bonds for circulation withdrawn.... ... 2... cseeseess 5,461,000 5,111,*00 
EE Se GUO. occ rece cccccces: co condenses $40,732,100 340,4:5.100 
Bonds held as security for depo.its..... in Receweeeneens 18,862,000 18,889,009 
Legal Tender Notes.— 
Deposited in Treasury under act of June 20, 1874....... 536,969 644,240 
Total now on dey osit, including liquidating banks...... 15,484,418 14,327,552 
Retired under act. of January 14, 1875............ eens 1,161,890 1,081,824 
Total retired under that act to cate. ...... ........00-- 20,505,596 21,587,470 
Total amount of greenbacks outstanding.............. 36 ,494,4U4 361,412,580 
Nationa Bank Circulation.— 
Es 62 btb seh < cee. exmpecbensingen 1,452,250 1,352,280 
a aad hi cl ain tieiis ne baie bd ae tiene ¢ 1,435,491 1,734,105 
Total circulation outstanding—Currency......... ..... 318,°64.667 317,661,092 
Total circulation outstanding—Gold........... wenbenus 1,428,929 1,432,120 
Notes received for redemption from— 
init td. 6 ond 6 dabuakiguiek sttenmbinalbiindie amine 8.°89,000 10.111,000 
sts 660 scbpiden seeks Gis shehebbnnedes baseecaeens 6, 145,000 8,307,000 
PUMMMOUPID: c00-9. 2. cceee sees Weeee cece ccccccccceccees 9:7,100 1,428,000 
AGS «une ehineatiosy sed sehedabacd-ede wisdubies 527,000 159,000 
J gc ceccees ceccccccccees Cccce-- cccccce ~04,000 197,000 
PEMOGEOONS 5.5 cccccccccccccscsces « eo secccece Leeees 4,134,000 5,930,000 
as ks aunties i eanetsl Sidguensee senecdedsteoned $20,976,009 $26,132,000 
Treasury Movements.— 
Balance im Treseerye—Cole. .occcccccccs cccscccvcescs . 105,439,741 10°,137,0°3 
DOP ccche boscossnvedapecsse 8,395,146 7,515,515 
Currency held for redemption of 
Tce: -cesusece .ceenenns "762,27 
Coin certificates outstanding....... ene ne Ta ee Ee 49,712,700 45,407,500 


DELAWARE STATE BoONDs.—The Treasurer gives notice to the 
holders of Delaware State Bonds that he will attend at the 
Philadelphia National Bank, on the three first secular days of 
July next, prepared to redeem and pay off all bonds from No. 1 
to No. 75, inclusive, of the denomination of one thousand deilars 
each, of the issue of the bonds of the State of Delaware, under 
date of January 1, 1865. 


_ SouTH CAROLINA STATE FINANCEs.—The following are the 
important sections of the joint resolution recently passed, provid- 
ing for an examirzation oi the State bonds: 


Sec 2. It shall be the duty of said commission to make a complete and 
thorough investigation of the following and kindred matters, und to report 
the results to the next session of this Gcneral Assembly, towit: First, the 
entire amount of consolidated bords and certificates of stock that have been 
issued under the act to reduce the volume of the public debt, and provide for 
the payment of the same, approved December 22, 1873, so as to show, under 

roper hezd- and classificaiions, the number in the series, the letter, date of 
issue, date of redemption, denomination, rate of interest, by whom signed 
and countersigned, and to whom issued; second, whether there is in the 
State Treasurer's office on file, as vouchers, cancelled bonds, coupons and 
certificates of stocks of the issues descrited, issued in accorcance with law, 


Sec. 3. Shou!d it appear to the commission, in the course of the investiga- 
tion, that any of said bonds, certificates of stock or coupons have been iile- 
gally or otherwise improperly issued, it shall report the same, together with 
the evidence upon ‘vhich the illegality or non-conformity to law rests. 

SEc. 4. The commission is hereby authorized to require the holders of said 
bonds, coupons ard stock to produce the same for inspection before the com- 
mission in Columbia. Such as shalt be found to have been issued according 
to law, and that are valid dona fide bonds, coupons and stocks, shall he regis- 
tered by their number, letter, denomination, and such other distinctive titles 
as may be best suited io the object in view, and shall be certified as correct 
in such form as the commission may deem proper. 

Sec. 12. That said commission sha'!l make a report to the General Assembly 
at the next regular session, during the first week of eaid session, 


The commiesion elected by the General Assembly to conduct 
the investigation consists of Senators Walker of Chester, Meetze 
of Lexington, and Witherspoon of York; and Representatives 
Coit ef Chesterfield, Hood of Abbeville, Bamberg of Barnwell, 
and Shaw of Edgefield. They will commence the work at once. 


U. S. Four Per CENT BONDS—SYNDICATE CIRCULAR.—The 
following is the official prospectus issued by the Syndicate, in 
accordance with their contract of the 9th instant with the 
Treasury Department : 


Under authority of a contract with the Secretary of the Treasury, the under- 
oes hereby give notice that from this date and until July 16, at 3 P. M., they 
will receive suvecriptious for the 4 per cent funded loan of the United States, 
in denominations as stated below, at par and accrued interest in gold coin. 
The bonds are redeemable after thirty years from July 1, 1877, and carry inter- 
e+t from that date, payable quarterly, and are exempt from the payment of 
taxes or duties to the United States, as well as from taxation in any form by 
or under State, municipal or local authority. The interest on the registered 
stock will be paid by check issued by the Treasurer of the United States to 
the order of the holder, and mailed to his address. The check is payable on 
presentation, properly indorsed, at the offices of the Treasurer ana Assistant 
Treasurers of the United States. The subscriptions will be for coupon bonds 
of $50 and $100, and registered stock in the denominations of $40, $100, $500, 
$1,000, $5,000, and $10,000. The bonds, both coupon and registered, 
will be ready for delivery July 2, 1877. Forms of application will 
be furnishea by the Treasurer at Washington, the Assistant freasurers at 
Baltimore, Boston, Chicago. Cincinnati, New Orleans, New York, Philadel- 
delphia, St. Louis and San Francisco, and by the national banks and bankers 
generally. The applications must specify the amount and denominations 
required, and for registered stock the full name and post office address of the 
person to whom the bonds shall be made payable. Two per cent of the 
purchase money must pocempeas the subscrivtion. The remainder may be 
paid at ihe mang of the purchaser, either at the time of subscription or at 
any time prior to October !6, 1577, with interest added at 4 per cent. to date of 
ayment. The payments may be madein gold coin to the Treasurer of the 
Inited States at Washington, or to the Assistant Treasurers at Biltimore, 
Boston, Chicago, Cincinnati, New Orleans and St. Louis; also to the Assistant 
Treasurer at San Francisco with exchange on New York, and to either of the 
undersigned. To promote the convenience ef subscribers, the undersigned 
will also receive in lieu of coin United States notes or drafts on New York at 
their coin value on the day of receiptin thecity of New York. Signed by August 
Belmont & Co., Drexel, Morgan & Co., J. & W. Seligman & Co., Morton, 
Bliss & Co. and the First Navional Bank, of New York City, and Drexel & Co., 
of Philadelphia. 
OWNERS OF BANK Stocks.—The New York 77ribune gives an 
interesting table of the holders of the stocks in our city banke, 
showing how many shares are held by officers and directors, and 
how many by the public. ‘These figures are made up, as stated, 
from an examination of the January dividend books of the banks: 
r-—-——No. of shares held by—-——. _ Total No. 
Vice Other No. public 


Presi- Presi- Cash- Direc- The share- share- 
dent. dent. ier. tors. public. hold’s. hold’s. 
450 620 24 17 





—A dividend of two per cent. on the capital stock of the Union 
Pacific R. R. Co. will be paid on and after July 2 to stockholders 
of record June 20, 1877. New York stockholders will he paid at 
office of Union Trust Co., 73 Broadway, New York, and Boston 
stockholders at the Company’s office, 44 Equitable Building, 
Boston. Stock books will be closed June 20 and reopened July 3. 


—The Western Union Telegraph Company has declared a 





and authorized to'e consolidated by the act above recited, to the: m unt 
required by said act. 


quarterly dividend of one and-a-half per cent, payable on vod 
after July 14. Transfer books close June 20 and re-open July 16. 


First National........ 10 = 2,370 1,050 
Second National...... 200 100 None 1,810 840 27. 19 
Third Nationai ...... 5,915 40 None 1,557 2,488 50 43 
Fourth National...... 193 184 None 819 48,799 1,309 1,300 
Fifth National........ 26 inhin 10 500 730 35 25 
Sixth National........ 827 £0 None 125 998 3 20 
Ninth National ...... 1,532 ve 25 1,734 11,709 481 472 
Tenth National ...... 112 705 12 ),535 2,636 7 8 
American I xchange.. 50 Pets 41 905 49,004 1,37 1,377 
Bank of Commerce... 2,600 £09 663 3,154 93.083 2,082 2,068 
Bank of New York... 10 _ 11 1,022 28,947 638 625 
Bank State of N. York 198 12 6 1,065 6,718 620 607 
Bauk of the Republic 35 % 40 9:3 138,924 470 458 
SUNNY 6s code éeadeus 234 sil 40 1,089 1,037 60 45 
Broadway...... os .« ae 700 132 6.578 £6,917 245 278 
Butchers’ & Drovers’. 1,006 i 47 1,758 17.1.9 27 263 
Mates Ge0ecess +0 84 113 15 2.916 16,842 703 b 
SNEED i. ces ctecsdece 823 paws 100 1.882 1. ,645 255 242 
0 re 133 oa 11 113 2,743 72 67 
DE Scdés weodwosde Gan oxi g 1,748 23,802 230 218 
rere 2,614 ... None £42 6,444 223 249 
Continental .....-.... 300 50 None 2,456 12,194 $55 540 
Exst River... .. 1,148 ..« None 1,743 ll,i<1 lal 1:8 
ee 1,600 ... None 1,074 17,926 <57 250 
DD bacdsekd sbes de 42 100 None 447 29,027 3.7 369 
Hanover...... die its eam 616 —_ 278 380 8.726 BE5 572 
Importers’ & Traders’ 850 500 2 1,531 11,819 479 454 
een 2:0 262 19 1,015 &.3 3 16 176 
Leather Maxufact’rs’. = 6 Bis 40 1,215 4,052 215 207 
DT c.toce ageueibnre 20 oi 10 71.3 0,197 375 30° 
PD stitnieiindas sot 226 one 3 365 3,106 274 259 
Mechanics’... ........ 333 .. None 5,448 74.414 741 738 
Mechan)cs’ Bkg. Asen. 63 ited 26 * 146 8.765 £20 211 
Mechanics’ & ‘Iraders’ 113 ... Nove 3,358 £0.529 174 162 
Mercantile ......cc.0. 100 coe ae 923 8.477 128 120 
Merchants’...... .... &0 150 70 £37 Ai 163 73 rb. 
Merchant-’ Exchange. 40) 160 16 987 18,497 481 A469 
Metropolitan. ........ 225 is ti 200 739 32,736 1,182 3,14 
New York County.... 1,082 .-. None 143 775 42 37 
N Y. Nat. Exchange... 1380 150 65 144 4.461 135 126 
OUD 0b dbbs 664406 00 16 .. Nove 1,121 18,-69 759 744 
166 47 37 9) 88,*61 620 617 
St. Nicholas..... se.e- 34 None 568 9.398 298 
Seventh Ward....... 33 ... None 819 2,103 wl 89 
Shoe & Leather....... 1,0-4 119 None 37 £492 4i7 $35 
Tradesmen’s ......... 4.5 Pes 667 124 23,144 281 274 
PE bkccasaashace ace 330 =6.1,130 200 2,485 25,855 4i7 467 
,. er $2,487 5,098 5,465 64,970 901,780 129,455 18,935 
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Che Bankers’ 


No National banks organized during the past week. 
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DIVIDENDS. 
The following dividends have recently beez announced: 














PeR | WHEX| Books CLOseD. 
CoMPANY. | CENT. |P’aBLE. (Days inclusive.) 
agunem eo 
Railroads, 
ID: «nec tds genignedete oe «fa wa asiaiid pitslicl 8 = ee 
Lehigh Valley (quar.)...........000-se0s0. 1  Gicancecsmewotes satis 
Morris & Essex........-....0. ecccceee eee SEER ae 
Parker & Karns City (monthly)............ | I sdainssine cana ables camel 
Philade lphia Wilmington & Baltimore..... | 4 July 2Junelito July 2 
Jnion — DT Dcacupsentetetescoeneses | 4 July 2June2lto July 2 

iscellaneous, | 

Western Union Telegraph (quar.).......... ; 1% ‘duly 14jJune 21 toJuly 15 





FRIDAY, JUNE 15, 1877—5 P. M. 

The Money Market and Financial Situation.—Puyblic 
interest in financial affairs has been largely concentrated upon 
the Treasury negotiations with the Syndicate for placing the new 
4 per cent bonds. It is somewhat difficult to realize at once that 
the United States government is really issuing a 4 per cent bond 
—probably to take the place eventually of all prior issues—and 
not only that such bonds are issued, but that the only source of 
dispute has been whether the people of this country should be 
allowed to purchase all they wanted of them at par in gold. Cer- 
tainly tempora mutantur, and in the short space of one year the 
government credit has made a rapid stride forward, and the times 
have also been ripening to prepare the way for placing a 4 per 
cent security with financial institutions and other careful inves- 
tors. The question arises whether other classes of securities 
will be negotiable at relatively low prices, and whether there is 
to be a general decline in rates of interest? In answer to this, it 
is plain that no assertion cah be made which will do for all time, 
but the present appearance of financial affairs gives encourage- 
ment to the idea that 6 per cent will hereafter be a full rate of 
interest on all prime mortgage securities, whether of railroads or 
city real estate, and 5 per cent on State or dity bonds. 

Our local money market is unchanged at 1@2} per cent on call 
loans, and 34@44 on prime commercial paper. 

The Bank of England statement on Thursday showed an in- 
crease of £556,000 in specie forthe week. The Bank of France 
showed a decline of 6,600,000 francs in specie. 

The last statement of the New York City Clearing-House 
banks, issued June 9, showed a decrease of $1,285,525 in the 
excess above their 25 per cent legal reserve, the whole of such 
excess being $18,585,175, against $19,873,800 the previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years: 





~ 1877. -_ 1876. 1875. 
June 2. June ¥. Differences. Junel0. June 12. 
Loans and dis. a TA, = $251,673,090 Inc.. $918,600 $219,270,700 $277,837,800 
RE 19,%44,50 19,441,700 Dec. 402,-00 15,729,100 10,808,200 
Circulation . 1b, 143, 00 16,162, 060 Inc.. 18,300 15,810,100 15,666,600 


Net deposits.. 223,481,400 223:738.500 Inc.. 256.900 210,830,500 233,168,700 
Legal tenders.. 55,899,700 55,073,100 Dec. 821,600 53,050,000 65, 822,500 


United States Bonds.—The whole attention of the market 
has centered in the Syndicate transactions. As we reported last 
week, the sale of 44 per cents has been limited to $200,000,000, 
and the former Syndicate have subscribed under the old contract 
for $25,000,000 of these, being the balance of the $200,000,000 ; 
of this amount, $5,000,000 to be applied during June for resump- 
tion purposes, $5,000,000 during July for the same purpose, and 
$15,000,000 to be applied to the redemption‘of 6 percent bonds. 
The new loan carries 4 per cent and extends for 30 years, with 
interest payable quarterly, and the bonds are issued for $50, $100, 
$500, $1,000 and larger amounts. It was finally agreed between 
the Secretary of the Treasury and the Syndicate that subscriptions 
should be open in this country at par, in gold, till July 16, and 
after that date the price may be advanced; the bonds to be ready 
for delivery after July 1. Much dissatisfaction is expressed here 
to-day that the Syndicate declines to sell coupon bonds of 
any larger denominations than $50 and $100, and it is claimed 
that this limitation will render nugatory, to a certain extent, the 
purpose of the Secretary of the Treasury, that subscriptions 
should be open here till July 16 proximo. Possibly a change in 
this limitation may be made. 

The market has been unsettled by the transactions just referred 

to, and prices of old bonds are generally lower. 

The forty-ninth call for five-twenties embraces $15,000,000 of 
the issue of 1865 new, on which interest will cease Sept. 11, 1877. 
The bonds are described as follows: 


Coupon Bonds.—Dated July 1, 1845, namely: $50, No. 6,031 to No. 11,000, 
both akaatvee $100, No. 8,001 to No. 18,000, both inclusive; $500, No. 10, C01 


——— » 





ame 
to Ne. 18,000, both somtaetee; $1,000, No. 23,001 to No. 41,000, both inclusive, 
Total coupon, $10,000,000. 

Registered Bonds. --Redeemable at the pleasure of the United States, after 
the Ist day of July, 1870, as follows: $50, No. 101 to No. 50C, both inclusive; 
$100, No. 1,901 to No. 4,900, both inclusive; $:00, No. 1,901 to No. 4,850, both 
inclusive; $1. 00), No. 7.601 to No, 13,600, both iuclusive; $5,000, No. 2.401 to 
No. 4,350, both inclusive; $10,000, No. 2,201 to No. 3,700, both inclusive. 
Total registered, $5,000,00v. 


Closing prices have been as follows: 


une June June June June omne 
Int. period. 9. 11. 12. 3. 14. 15. 





sy oof bowen reg..Jan. & July. 1105 1105 1105, 110% 1194 110% 
sopegeoceses coup. tan, & July. *1147g *1144 *1145; 114% 1145, 1145, 
Called. I ain ane ...May & Nov. 10) 


“eee ‘eee OG ere 
6s, 5-208, 1865, n.i...reg..Jan. & July. 1045; 10614 106%{ *106 106% *106 
6s, 5-208, 1865, n.i. .coup. .Jan. & July. 1093¢ 10914 *1094¢ 109 109% 109¢ 


6s, 5-208, 1867.... .. reg..dJan. & July. 109% 1053¢ 1094; 109% 109% *1093¢ 
68, 5-208, 1867...... coup../an. & July. 113 112% 112}¢ 1125 112% 112% 
$8, 5-208, 1868. -....reg..Jan. & July. *113 11244 *112 *112 *1124 *1124 
am ern Peesned =. 2 & July.*116 115 4 1154 *11514 *115% *1153; 
B, 10-408... cccecces reg..Mar. & Sept. 112 112 112 11245 1124 *112 

SS aa coup. . Mar. & Sept. uae 112 di *11214 11214 112% 1125 
5s, funded, 1881..... reg..Quar.—Feb. 111 110% 110% *110% 111 =*110% 
5s. funded, 1881... coup..Quar,—Feb.*111 Ili = =6*110% 111 111 110% 
SS BE ic igdeidiedail reg..Quar.—Feb. 1075 %% 107% «10744 «107K 107K «(1075 
4448, 1891 ieee sR Sy 1073§ 1075 1073g 1076 F107 107% 
$s, Currency........ reg..dan. & July. 122 *122 *WQ2y tw «1A 4122 


* This is the price bid; no saée was made at the Board. 


The range in prices since Jan. 1, 1877, and the amount of each 
class of bonds outstanding June 1, 1877, were as follows: 


— 








Range since Jan. 1, 1877— —-Amount June 1.—- 5 
| Lowest. | Highest. | Registered.| Coupon. 








DE, Be scccee esac seal reg.|1103¢ June 11,1143 Jan. 17/$193,829,400)$........... 
SE iin ciedniasalll coup.j/1115g Mch. 1/115% May 6) .......... 88.906,950 
6s, 5-208, 1865....... coup.|107% Feb. 261114 April 24 8 324,800) 51,939,200 
6s, 5- 20s, ty new..coup./i08 Mch. 1 111% May 17} 638,956,750) 133,700,350 
6s, 5-208, ME coon (66 coup.j111 Mech. 1 114% May 26) 97,884,390) 212,737,450 
bs, 5-20s, 1863. resed coup.j113 Mch. 29)117% Jan. 22) 19,632,500) 17,841,200 
Se, 10-408 ... .... «. reg.|109144 Mch. 1 1432 Jan. 27) 142,001,150) .... ... 
faa coup 110% Mch. 2114% Feb. 6) .......... 52,565, 150 
a +h 1381.... coup {1094 ey 1/1128, Jan ; 22 218,970,600] 289, 469, 750 
iy Beloses ‘cescccns reg.{1953g Mch. 1;109 April 17 73,649,5: 7 peesdsve 
444s. ee res 1063, June 2109 May 17| 1,350,500 
6s, Currency... . ....reg.{1217g Jan. 3/125% May 29; 64, 62 3,512 eneseece 











Closing prices of securities in London have been as follows: 


























June ; June , June -—-Range since Jan, 1, 77.-—~ 

1. 8 id. Lowest. | Highest, 
U. 8. 6s, 5-203, 1867 ....... 1093%¢ | 1094 x106% | 106% June 14) 110% Feb. 6 
is We OM, BOGOiccccccceses 108%4 | 109 109'¢ | 1073, April 17, 110% Feb. 6 
eee 107% 1 107K 1073 10516 April 25) 1085, Apr. 10 
New 41% per cents........ 103% ! 104) «| 104% [xt 0214 May 16’ 1015; June 11 





State and Kailroad Bonds.—‘There is little of interest in 
State bonds. Louisiana consols are about 85 to 854; South Caro- 
lina consols, 694@71; Alabama, 41@42. The Bank of New York 
will pay any of coupons Nos. 2,4, and 6, due January 1, 1875, 
January 1, 1876, and January 1, 1877, from the consolidated 
bonds of the State of Louisiana. Also, at maturity, July 1, 1877, 
coupon No. 7. 

Railroad bonds are dull and but little changed ; Union Pacific 
incomes have been among the strongest. The Post of to-day 
says: “It is expected that the Supreme Court of Massachusetts 
will soon render a decision in the case which involves the ques- 
tion whether the State of Missouri or the Hannibal & St. Joseph 
Railroad Company is entitled to receive from the trustees of the 
lani department of the railroad company the lands and land 
mortgages which remain after the discharge of the land mort- 
gage bonds of the company. The amount of farm mortgages 
involved is about $2,900,000, and of land about 85,000 acres.” 
The St. Louis & Iron Mountain suit has been decided in favor of 
the company and a receiver refused. 

Messrs. A. H. Muller & Son sold at auction : 


SHARES. STOCKS. 
10 German American Bank...... 60 317 Manhattan Gaslight Co.. =< 108-20056 
18 N. Y. Equitable Insurance...194 35 New York Gaslight Co . 13036 
40 Mechanics’ & Traders’ Nat. Bk. 1204 BONDS. 


40 Tradesmen’s Fire Insurance "162% aneer | Atlantic &*Gulf RR. of 
430 Metropolitan Fire Insurance. 4 Ga. 2d mort. 7s, with unpaid 





10 New Britain Nat. Bank....... coupons attached, $500 each 10 
10 Third Avenue Railroad Co 182% 5,000 St. L. Alton & T. H. RR. 2d 
Metropolitan Ga-light Co.13134-132 moit. income bonds........ 68 


Closing prices of leading State and Railroad Bonds for three 
weeks past, and the range since Jan. 1, 1877, have been as follows: 

















| June | dune , dune |-—— Since dan. 1, 1877.—~ 

Braces. 1. 8. 15. | Lowest. | Highest. 
Teunessee 66, O14... .ccccccccere] *i4 #43%;| 4214 Feb. 28 45 Jan. 11 
GO, DOW...» cccrcees | *44 | *43 #43 42 Feb. 28 44% 4une 7 
North “Carolina 6s, Old.....--05 | 2076 204] *20 | 18% Mch. 7 22lgdan. 6 
Virginia 6s, consol......... .. #32 *833¢| 8214 April 2 82% Apr. 2 
do do 2d series.. | #424, #441, #43%| 5S@ Jan. 16 45 Apr. 2 
Missouri 6s, long bonds........ *108 *1083; *108¢:104 Jan. 23 10944 June 5 
District of Columbia, 3-65s 1924, 75 | 7534 73 | 71 Jan. 2 78 Juneld 

RaILRoaDs. a | 

Central of N. J. 1st consol. . met | *58 | 50 Mch. 5 85 Jan. 5 
Central Pacific 1st. 6s, gold . 110 #1003 *110 (1054 Mch, £ 110% Junell 
Chic. Burl. & Quincy consol. 7s) 11034; *110 1114106 Mch. 16 3 111% June 14 
Chic. & Northwest’n, cp., gold) x87%} 86%} 844% 8094 April 11, 34 Jan. 2 


*86 +37 J 26 , June l4 

Ge Be ate Bate ete tio] sib toh Heh, Bl” Jone 
Erie Ist, 7s, extended.. |*111 ull 111109 Jan. 15 114% Apl. # 
Lake Sh. & Mich. So.2d cons. p #y214| ....| #92 | 95 June 7/102 May 10 
Michigan Central, consol. 78.../ 1097) 300% 10076 | 100 May 9| 1043¢ Mch. 12 
Morris & Essex, ist mort....../ #*115% *11544,'113 Feb. 19/118 June 7 
N. Y. Cen. & Hud. 1st, coup... |*12014)*119 12034 114 Mch. 5/121 May 24 
Ohio & Miss., cons. sink. fund 290% 92 | *90%4) 814 Jan. 4/92 May 2 
St Lor ay ead Gti mort.| afi] eo” 
8 ee . 

ag 6 hyo 6s, gold..... , 1073, 107% 108. 103 Jan. 9108 Junel4 
___do sinking fund.. 7 9! 97 y8 | 9234 Mch. 31) 98% 7.5 6 


* © This 1s the price bid; no sa/e was made at the Board, 
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Rallroad and Miscellaneous Stocks,—The stock market 
has been depressed and lacking in any new feature worthy of 
comment, if we except the Western Union Telegraph dividend 
and the coal sale at auction. The quarterly statement of Western 
Union was better than might have been expected, considering 
the sharp competition, and the usual quarterly dividend of 14 
per cent was declared. ‘ihe large sale of anthracite coal on 
Wednesday resulted in a further moderate decline in prices. The 
Lehigh Valley Railroad in Philadelphia has declared a quarterly 
dividend of 1 percent. The Philadelphia Ledger gives a com- 
parison of the company’s busivess since 1874, which shows net 
earnings from transportation for the first six months of 1874, 
$1,364,882 ; of 1675, $1,307,718 ; of 1876, $1,279,827, and of 
1877, $1,189,439. 

The question of fast passenger trains and fares between Chicago 
and New York and other points is yet unsettled, although it is 
hoped that with the return of Mr. William H. Vanderbilt 
from Europe some settlement may be effected. There was little 
animation in stocks to-day, but a firm feeling towards the close, 
when prices were near the highest of the day. 

Total sales of the week in jeading stocks were as follows: 


Del.& H. Lake West’n St.Paul Morris Del.L. N.Y. Rock 

Canal. Shore. Union. pref. & Ess, & W. Cent. Island. 
June 9....ceee.ee-- 11,833 21,025 17,400 3,600 14,200 92,600 8,210 5,220 
“M 11... -wcececcece 11,660 51,300 21.000 6,609 21,517 116,820 18,000 5,950 
“« WB. eeceee 18,505 32,000 16,410 4,C09 23,358 86,500 24,000 4,770 
© 13.. ccccccccee 12,570 38,400 80,900 38,100 26,600 92,260 13,690 4.950 
© Te ccwwas 9,093 18,400 °35,750 900 27,395 83,200 5,566 1,020 
15. ccccccccee 9,460 36,700 27,609 600 22,0145 41,025 7,268 4,700 





Total.......... 76,121 200,825 199.069 18,800 138.716 512.495 %6,734 26,610 
Whole stock.. .... 200,000 494,665 337,874 122,744 150,000 262,000 891,283 249,997 

The total number of shares of stock outstagding is given iv 
the last line, for the purpose of comparison. 


The daily highest and lowest prices have been as follows: 





Saturaay, Monday, Tuesday, Wednes’y, Thursday, Friday, 
une 9 June 1!. June 12. June 13. June 14. June i5. 
At.& Pac. Tel. 191% 19% *19% 20 19% 19% "19 19% *13% i9% 19% 19% 
Central of N.J 6% 4 } 614 6 § 634 6% 6% 6! 6% 7 
Chic. Burl.&Q *99% i00% "99% 100% 100 i100 100 100 99% 99% 100 100 
C.Mil.&St.P. 18% 19 18% 19 18% i9 19% 19% 19% 19% 19% 19% 
o pref. 48% 45% 453% 49% 493¢ 50 49 49% 49% 49% 49% 49% 
Chic.& North. 19% 20% 2% 214g WY 21 29'¢ 2035 *20% 21 #2 21% 
o pref. 44% 45% 44 455 45 45% 44% 44K «45% «45% «345% 45% 
C.R.1.& Pac. 91 91% B94 DLR 91% 92 914, 9156 91% Dlg DIX O2K 
Del.& H.Canal 30% 3 21% 30 2603 25% 235 2 2 27% 28% 
Del. L.& West. 83% 35% 30K 33K 3i% 3 31% 83% 32% 315% 38% 31% 
nh. se swe 6 6 0% 6% *6 eae "6 oie 6 6 *6 6% 
Han. &S8t.Jos 13 13'f Wx 12% 1256 13 122% 12% 12 12 *124 12% 
do pref. 23% 23% *28 .... 23 24 234% 23K 23% 23 chia chee 
. “14! seca “Gan - “14L 144 PIAL ee) we wie asec 
Ill. Central... Ow Slo 50K SIi% St Sik Siw Siw &2 534 53% 53% 
Lake Shore... 46% 47 46%, 48 43% 48% 49% 47K 46K 47% «46% «47K 
Michigan Cent 8% 39 8854 39 33% 39% 333% 39 38% 88% S88x% 38% 
Morris&Essex 6: 65% §8 62% X52& 57 Bl 644% 52% 57 53% 56% 
N.Y.Cen.@HR 9 9036 9036 Gig 91% 92K BIK 9256 Bie 92: 91% 92% 
Ohio & Miss... 4% 4 44% «454A OAK 4% 4 4% 
Pacific Mail... 18% 19 *18% 19 19% 19% 19 19% "19 19% 19% 19% 
Panaina....... *95 "95 9F 9 96 96 96 9 95 9 95 
jab. P.C. R’ts 2 ee 1 1% i BM eeee sooo “5 2 
Union Pacific. ‘67% 69% "63 69 69 69 69 69 69 69 65 68% 
West. Un. Tel. 61% 62% 6:% 62% 615% 62% 53% 61% 59% 59% 59K 60K 
Adams > ee 934 944 93 93% *93 94% 93% 9B! 93 93% 2% 94 
American Ex, 44% 433 4144 44% *44K CL 44% 4 444% 45'4 x44 45 
United States. 40% 40% "40% 41 4. 41 35% .... °42% 45 44 45 
Wells, Fargo... 88% 82% 87 8&7 *86 88% *86 85% *s6 88% "56 S88 


*This is the price bid and asked : no sale was made at the Board. 


Total sales this week, and the range in prices since Jan. 1, 
1876, were as follows: 





























Sales Whole 
of w’k.| —Jan. 1, 1877, to date.—.| year 1876, 
Shares} Lowest. | Highest. w.| Hig 
Atlantic & Pacific Telegraph. , 450) 154% Feb. 3) 25 Mch. 14) 14%} 22 
Central of New Jersey.......... 3,223! 6 Junell) 37% dan. 3) 20%/109% 
Chicago Burl. & Quincy........| 1,088) 94 Mech. 19/118% Jan. 26/1124 | 1213 
Chicavo Mil. & St. Paul.........} 2.827) 11 Apr. 12) 21 Jan. 3/ 18%] 46% 
oO o pref...| 18,800; 40% Apr. 23) 544% Jan. 5) 49%| 84% 
Chicago & Northwestern....... 2,200} 15 Apr. 13) 87}¢ Jan. 23) 31%! 4544 
do do pref...| 12,625) 373g Apr. 23) 583g Jan. 23) 555g) 673g 
Chicago Rock Island & Pacific. .| 26,619) 823g Apr. 23/102% Jan. 22) 98144}111% 
Delaware & Hudson Canal.... .| 76,121) 254g June 13° 744g Jan. 4) 6114/1125 
Delaware Lack. & Western.. ,. ./512,405) 30% June 11, 77 Jan. 13) 641%4/120% 
Se pce seseceseseN.| . 338] 45 Apr. 2{ 10% Jan. 22; 7%| 23% 
Hannibal & St. Joseph......... 1,899) 7 Apr. 17) 154% dan. 5) 103) 22% 
do a  peel..... 350} 17 Apr. 17; 30 Jan. 5) 18%; 333g 
ise senisen: dhehnedentens ..-|185 Feb. 19,144 May 22/1303¢/145 
Illinois Central........... nici 4,310) 40% Apr. 2) 65% Jan. 5) 60% |103% 
i ccstsedcatoneans cont 200,825) 45 Apr. 23) 577, Jan, 23) 4834! 6854 
Michigan Central.... ... ...... 9,759) 355g Apr. 2) 50% Jan. 23) 84%! 65 
Morris & E-xsex.... ... 9 o.ea. 138,716! 514 June 13) 92% Jan. 12) 84 {106 
N. Y. Central & Hudson River..| 76,734) 85% Apr. 23/1043¢ Jan. 20) 96 |117¥4 
Ohio & Mississippi ............. 1,917} 38 Apr 4) 7% Jan. 6) 5 | 24% 
Pacific Mail........ ......-..2--| 1,900) 127% Apr. 3] 263g Feb. 20) 16%} 39% 
Di énishnss ceadesescces coe 120} 80 Apr. 3120 Mch. 11122 /|140 
Wabash Receipts............... 1,730' 1 Junel2) 8¥ Feb. 2. .] ... 
Union Pacific....... ieee eevee} 3,399| 5994 Jan. 15) 73) Mch. 2) 5734! 743g 
Western Union Telegraph......|199,069, 56 Apr. 4 78 Jan. 22) 6334) 80 
Adams Express.......... seeeeee 502} 91 Apr. 23:15 Jan. 271100 |114 
American Express ............. | 478 4334 June 7! 60% Feb. 5 55 | 67 
United States Express ........, 249 36 Apr. 27; 593; Jan. 8) 49%) 76% 
Wells, Fargo & Co.............. | 60’ 82 Apr. 23 90 June 5! 7 | 91 


The latest railroad earnings, and the totals from Jan. 1 to latest 
dates, are given below. The statement includes the gross earn- 
ings of ail railroads from which returns can be obtained. The 
columns under the heading “Jan, 1 to latest date” furnish the 
gross earnings from Jan. 1, to, and including, the report mentioned 
in the second column. 

———Latest eomnings seperten. 


Jan. 1 to latest date 
76 1877. 1876. 


e 570. 

Atch. Top. & S. Fe..Month cf May... 2183,322 $214,370 $844,317 $859,162 
Bur.& Mo.Riv.in Neb.Month of April. 50,709 51,724 208,340 212,985 
Bur.C. Rap. & North.1st w’k of June. 17,148 23.4% 376,440 511.960 
Cairo & St. Louis....Month of May.. 23,333 23,208 103,757 190,082 
Canada Southern.....1st w’k of June. 32,180 26,373 768,226 748,246 
Central Pacific....... Month of May.. 1,575,000 1,757,415 6,309,000 6,.3+0,676 

icago & Alton ..... Ist w’k of june. 77.603 111,488 1.760,353 1,907,'06 
Chic. Burl. & Quincy.Month of April. 960,195 892,370 3,496,782 3,536,703 
Chic. Mil. & St. Paul..1st w’k of June. 144,000 241,337 2,514,490 3,324,162 
Chic. R. I. & Pacific.Month of Mch... 532,721 558,727 1,523,307 1,593,070 
Cin. Lafay. & Chic...Month of March. 23,120 30,203 69,875 102,433 
Clev. Mt. V. & D.,&c.1st w’k of June. 8,124 7,812 156,654 158,362 
Denver Pacific ......Month of April.. 23,71 sutton ee ~~ Secienn 








ne 


-~-——Latest earningsreported.———. Jan. 1 to latest date. 


1877. 1876 1877. 1876, 

Denv. & Rio Grande*.Month of May... 65.435 34,119 248,141 162,508 
Hannibal & St. Jo...Month of April... 194,573 148,573 607,517 621,987 
Illinois Central.......Month of May.. 353,905 471,595 1,819,255 2,168,883 
Do. Ia.leased lines.Month of Apnil. 99,998 Dn: sendés ~*~ senems 
Indianap. Bl. & W...itt w’k of June. 21,739 42,629 516,045 683,070 
Int. & Gt. Northern, .1st w’k of June. 15,000 13,009 603,390 514,845 
Kansas Pacific ...... Month of April... 258,198 243,333 845,841 $78,018 
Louisv. Cin. & Lex..Month of April.. 79.313 77,842 331,202 313,447 
Louisv. & Nash., &c,Montnof May... 382.574 260,312 2,039,369 1,922,646 
Missouri Pacific..... Month of May.. 303.542 264,847 1,484,241 1,448,803 
Mo. Kansas & Texas. Ist w’k of June. 56,3 '8 50,082 1,229,186 1,234,294 
Mobile & Ohio ...... Month of April... 97,037 105.685 642,499 616,152 
Nashv, Chatt. & St.L.Month of April.. 126,372 133,464 564,908 614,652 
New Jersey Midland. Month of April.. 54,°08 51,008 193,647 177,811 
Pad. & Elizabetht’nt.Month of May.. 24,202 ...... eens), -'° enanee 
Pad. & Memphis..... Month of April.. 12,212 16,975 57,275 76,740 
Phila. & Erie........ Month of Apil.. 225,827 300,833 878,568 1,005,961 
St. Jos. & Western...Month of April.. 29,391 24,252 123,936 103,239 
St.L.4.& T.H.(brehs).ist w’k of June. T.51l 7,492 210,337 206,214 
St. L. I. Mt. & South. 1st w’k of June. 42.500 6%,086 1,744,791 1,534,829 
St. L. K.C.& North'n.ist w’k of June, 48,041 54,880 1,288,652 1,328,048 
St. L.& S. Francisco.Month of May.. 102,096 $9,601 514.764 504,698 
St.L. &S8.E’n(StL.div.)3d week of May. 10,476 14,322 218,709 218,565 
** — (Ken.div.). 3d week of May. 6,411 0,227 =6:111,797 = 119,521 

“  (Tenn.div.).3d week of May. 3,002 3,014 54,817 54,994 

St. Paul & 8S. City. ....Month of April . 38,21,9 36,137 129,472 162,041 
Sioux City&St.Paul..Month of April.. 21,579 21,949 73,970 102,987 
Tol.Peoria & Warsaw.Month of Mav.. 85,011 125,209 418,494 557,457 
Union Pacific........ Month of April. 1,088,280 1,054.188 3,752,247 3,289,664 
csendendeendns Ist w’k of June. 70,621 98,545 1,716,653 1,828,441 


* Earnings this yearembrace Trinidad extension, not included in previous 
year’s figures. 

+t The branch from Cecilia to Lonisville is not now operated by the Paducah 
& Elizabethtown Co., so that the present mileage is only 185 miles, against 231 
last year. 

he Gold Market.—The price of gold is regarded as being, 
to a great extent, under the control of the Treasury and Syndi- 
cate, and by many it is supposed that there is more chance of a 
decline than an advance. ‘l'o-day, gold opened and closed at 105, 
with sales in the meantime at 1054. On gold Joans the terms 
were flat, and 1, 14 and 2 per cent per annum, and 1-64 per cent 
per diem for borrowing. ‘The specie engagements for Saturday’s 
steamers are reported at $500,000. 

Ths following table will show the course of gold and gold 
clearings and balances each dav of the past week: 




















(Juotations.-—— Tota! |——--Balances.-—~ 

Op’n| Low.|High|Clos.| Clearings.| Gold. (Currency, 

Saturday, June 9....}1051g} 105% |1053¢| 10514] $25,660,000) $2,335,632 $2,534,093 
Monday, * —-11....]105 (104% )105 (1047g] 22.829,900) 1,480,932 1,582,383 
Tuesday, 66 -12..6.}10474} 10434 (1053, | 105 86,918,000) 1,461,096, 1,512,163 
Wednesday, * 13....;105 (1°4%|1054/|1053 14,485,000) 3,4¢6 203) 1,560,401 
Thursday, ‘* 14..../105 |105 [1053¢/i05 22,926,000) 1,708,100; 1,797,621 
Friday, * 15....)1053 $105 110544) 105 17,242,000] 1,603,500) 1,687,:39 
Current week. ......... {19544 195% 110534'105 [| $145.053,000) & .......] $........ 
Previous week........ 105% 110514 }106 §1053¢] 131,956,000) 1,260,000) 1,841,277 
Jan. 1 todate... 110736 11044 107% 1105 =f... . 2.5... beeea sduteaseodeds - 























The following are the quotations in gold for foreign and 
American coir: 





Sovereigns ......... $488 @ $4 92 Dimes & half dimes. — 94 @ — 95 
Napoleons.......-... 387 @ 3 92 Large silver, ks &¥s — 91 @ — 95 
X X Reichmarks.... 75 @ 480 Five francs......... — 93 @— 95 
X Guilders....... -. 890 @ 410 Mexican dollars. .. — % @— 97 
Spanish Doubloons. 15 60 @ 15 90 English silver....... 48) @ 485 
Mexican Doubloons 15 50 @ 15 6) Prussian silv. thalers — 65 — 70 
Fine silver bars..... 1 @ 119 Trade dollars...... -. — 9K@Q — 96% 
Fine gold bars...... par@\ prem. 





Exchange.—Exchange has been dull, even the bond importers 
having but small transactions. The future course of the market 
must depend, in some measure, upon the Syndicate operations 
abroad, and until more is known as to their plans, there will be 
uncertainty as to prices. To-day, exchange was steady at 4.864@ 
4.87 for bankers’ 60 days’ sterling, and 4.89@4.894 for demand. 

Domestic bills on New York were quoted as foilows to-day at 
the cities named : Savannah, buying3 16, selling 5-16 ; Charles- 
ton, easier, 3-16 discount ; Cincinnati, steady, buying par, selling 
1-16; St. Louis, 75 premium; ; New Orleans, commercial ,par @ 
— premium, bank, +, ; and Chicago, 60 to 75 premium. 

Quotations for foreign exchange are as follows: 














June 15. 

; 60 days. 3 days. 
Prime bankers’ sterling bills on London,...| 4.87 @4.88 4.89% G4 Wi 
Good bankers’ and prime commercial ..... 4.864 @4.87¥ 4.89 @4.9 
ee SER onc te- caede becee Soedeue 4.854%4@4.86 483 @4.88% 
Documentary commercial............ ..... 4.35 @4.85% 4.87% @4.8 
ENOTES re FHS 5.15%@5.14% 5.134%@5.11% 
Amtwere (TPAMOS a ooo sees cece cece ss coscces 5.155,@5.14% 5.1344@o5.117 
Swiss (franes)....-cccccccccce- jebiineae < 5.155,@5.143, 5.1344@5.11% 
Amsterdam (gititders)....c.ccccccscccceceee 4044@ 40% 4046@Q 40% 
Hamburg (reichmarks).......+ .+0.-.2+5 94%@ 95% 95%@ 6 
Frankfort (reichmarks).......... bbnccesness ne 954¢ 95%@ 96 
Bremen (reichmarks).............--+. .eonen 9474 9536 95%@ 96 
Berlin (reichmarks)........... tins Hamas 94% 9545 954%G 6 

















The transactions for the week at the Custom House and Sub.- 


Treasury have been as follows: 

















Custom -— Sub-Treasury. ~ 

House —-——Receipts. Aa Payments _ 

Receipts. Gold Currency. Gold. Currency. 

June 9 ...... £152,000 $f87,-50 06 $972,708 40 $f64,614 75 $711,434 18 
=. 31,090 359.789 26 1,241,561 53 223.38; §9 489,587 49 
“* §12..... 303,000 655,969 89 $49,365 19 497,814 58 610,986 42 
7. Bieeces 159,000 180,911 25 567,428 12 1,331,243 13 1,-99,660 87 
 Biesees 297 ,900 708,552 03 = 1,339,445 25 558,006 97 1,177.342 38 
© Wcsece 237,000 261,559 65 1,047,022 52 315,844 14 468,275 32 








Total..... . $1,459,000 $2,870,232 14 
Balance. June 8........ 81,001,165 i4 47,330,910 ¢ 
Balance, June 15....... 80,280,485 82 48,611,264 13 


-_— el 


"(PEXAS SECURITIES.--Mesers. Forster, Ludlow & Co., 7 Wall st., quote: 
State 7s,gld 8103 109 Austin10s.... 96 .... | G.H. &S. 6s,e¢. 8 87 


$5,057,621 24 $3,590,911 46 $4,757,236 66 
33 





73,g.30 yrs §108%4 109% | Dallas 10s.... 90 | H.&T.C.73,g.1st 86 
10s, 1884.. §100 1%1 | Houstoné’s.. .. 23 | do 8scon. 2d 65° 66 
10s, pens...§103 104 |S. Ant’iol0s.. 90 .... | GH.&H.73,¢.lst 75 8 
6s of 1892... §93 95 





§ With interest. 
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New York City Banks.—T] ? = 
—the following statement shows the | BOSTON, PHILADEL 
9 PHIA, Etec.— 
on. * the Associated Banks of New York C ity forthe week | — Be rab hae ee 
enadling a e comimen ( 
g cement of business on June 9, 1877: SECURITIES. Bid. |Ask. | SECURITIES, Bid. | Ask 
~~ AVERAGE AMOUNT OF -- a BS soo eg cs — -|- 
Loans avd Legal Net Cireula- PHILADELPHIA. Pennsy!vania 68, coup., :910.. 65 
Banks ox i Discounts. Spec‘e. Tenders. Deposits tion meee th 4 po yl am gen ge | 4 oon 2d i mn. Sa, 97-1 85 | 90 
> ; - a. 58, g’d, int.,reg. or cp. m. 63,130.) 51 | 52 
New York........ 3,000,000 9.771.600 3.077.600 2.16 a 2 Oo 58, cur., re do m. Se, ee. wo. 
Manhattan Go.’ 20080 6 ry tepees a ae 10,901,100 25,700 | do 5a, new, reg. “Teaciinli iO 1071 do mp , '30..!.... eee 
Merchants’. : "tf » nao 'O - ee 0,001,900 F500 7 oy 10-15, reg., 1*77-"82. 104 105" do 6s, poate car, 1913) i ae 
ade?" 3,090,000 7,087,900 £62,600 2,352,700 6,697,000 162.100 5-25, reg., 1832- hes 110) «112 | d> 7%, boat & car. 19.5, 55 | "63 
auics’.... 000.000 6.548.700 465.200 685,200 4.761.100 142.500 Philadelphia 6s, Old, reg......|105 106 | Susquehanna 68, coup.. .9. Bilis, y 
DEEN s cos 000s e000 1,500,000 4,279, 8% 410,50 926,20 3,517,700 syns 6s, new, reg.. .j/110 110% | 2 
—-- «+.» 8,000,000 8.871 000 1,181,200 ¢ 2 652 "800 &.403°300 1100 Alle oe County 53, coup.. os ieove 3 BALTIMORE. | 
Phenix.... ...... 1,000,000 2,605,000 411,000 660. 000 2.744.000  270'000 — urg 48, coup., 1913.. ‘Tons |.... ||Maryland 68, d-fenee, J.& J. 1x 112/115 
City.. a 1,000,000 5.784.700 1, 58.5.0 1 52 000 5 3 3.000 ) yo 53, ne . « Cp., 1913. 82 see do exempt, 1887 . |X L112 Lik 
Tradesmen’ a meal 1,000,000 3 28] 300 &5 200 "383.000 1.840.2 0 a "es 0 Os, ge . reg oe sesleees in Siete | do : 890, quarterly... ix 10% 112 
Falton.. "600,000 1," ap > Jo, O40,2 | 49.0.0 8, W tr in, rez &c 106 10634) do Se quarter! x95) 7 
oeeia’- 7777" i 6,200 169,700 51640 1,284.00 aaa uO 73, 3tr. imp., reg., '33-36| 70 | 90 ||Baltimore 63, S84, quarterly. |x110 112 
emica -» 300,0:0 9,762.4900 763.400 3,271,000 10.571.300 N. Jersey 68, exempt, rg.&cp.|.... ppd do 68, 56, , PRS x110 113 
Merchants’ Exch. 3 ,000, 000 3.595.600 107,100 35,600 2 946 400 617.800 Camden C ounty bs, coup cecce 100 levees do 63, 189), quarterly. 111% x113 
Gallatin National 1,5°0,000 2,987,000 352,000 415/300 2,263.00) 457,600 wananer * wad “0-4 Ye do 68, park, 1880, Q —M.|x111 it 
Butchers’& Drov. 500,000 1 412,000 55.000 320.000 1.219.0.0 86000 De do 78, reg. & coup 112 |, do 68, 1893, M. '& 8... /112 115 
Mechanics’ & Tr. 600,000 11825-30070) aors-o agr'aoy 1900) | Belaware be,edupon.- |. ao, Se gkemr eM AES 1115, [118 
r 1 ‘6 — »" ’ ~ ’ ’ ie J . . . 9 Ve Peeeeres 11s 4 
L es, ae 200.600 : 811,00 ...... 191,200 749.900 2,700 RAILROAD STOCKS. do 1902,J.@J...... its 113% 
Seventh Ward.... 300, oo a a — 500 2,772,500 252,400 | Cemden & Atlantic........... 15 |.... ||Norfoik water, 88............. Log | 11 
’ eese t ’ . 2 ’ " > > 4 ‘ 
State of N. York. 800,000 2,169,100 357 400 rea 2.008 sop a Catawissa eens bbls, secncihhen 5 "7 Balt i& Ohio... ‘STOCKS. “Par. 95 | 98 
American Exch’e. 5,000 00 12,565,000 638,000 1,844,000 9.094000 242,000 4 — ae. ee =i 4 ash. Braneh. 10. “7 
Commerce... + «= 10,000,000 17,659,000 871,000 4,750.50) £,385,600 2,482/200 Be eee nnn cenees 23 | 28 Parkersb’g Br..50|""3 
Broadway.. 1,000,000 4'736,900 4 "ane ano 9'310'Son po perp hese Botind Brook.. ved Northern Ceutral. nbed oct 144%) 15 
“an pen’. by ve wl, 4 ABE FENDSVIVANIS..........00)-025 levee estern Marylan ° = 1 
Mercantile... oStecece »” 00.000 2,836,.00 252,200 379.500 2,659,906 45,000 | Eimira & Williameport....... 22 |.... ||Central Ohio cone ae 21) 90 
mereeeoe 26s wee 1,998,500 52,600 688,100 2.154.700 ..... 0 pref..| 40 | '. ||Pittsburg & Connellsville. “50 locos soe 
a - D.csadueses 1 500,000 3,410,900 218,500 484,000 2,531,600 450.600 | Har. P. Mt. Joy & Lancaster,| 52 ng ILROAD BONDS. 
Jhatham......... 450,000  3.036..00 256,700 508,60) 3.030.200 272000 Huatingdon & Broad Top...|.... |.ec. || Balt. & Ohio 6s, 1880, J.&J..../ 104% 10546 
People’s.... . 412,500 1,338.30 10,300 141,860 1.126.200 5 400 do pref. tees leone 3, 1885, A.&O. .|1073¢/108 
North America... 1,000,003 2'248'200 @8.£00 360000 seal". : Lehigh. Valley see eveee| 2834/29 ||N. W. Va. 8d m..guar.,’85,J &J <8 
Hanover.. . eens ‘ ION, 891,100 =... Little Be huyikili., coee cee IDL 87°12, |) Pittsb.& Conneilsv.is,'93,J&) 1044 |104 
+ eee 1,000,003 3,960,700 216.00 = 692.100 3° 469'9. 2 2g * 
500,000 2'026'0 0 yn 7 ooo -¥ aes 292.800 Srinent A weg ea etseaseseeee ones 4244 4544) nee Central 68, 85, J&J|104 |108 
ee ee eeee +e, ‘ Vv; ows ow ¢ OO, 2 . ~ ave y % 
—_—,- tees 3,000,009 11,223,000 669,000 2,576,000 10, ‘926, on tye Sorteton wi a. Valley. ABoWinp 90 O16! do 6s A433 ra re 
Citizens’.. ....... 600,000 1,643,209 59300 462;7001'772'700 —_-133°'g00 | North Pennéyivania.. coveeene | SO | 40. | (Gen. Ohio Gs, ist m.,0-ML & X 10194) 10: 
Neseen. piocinbee ons 1,000 000 2,079,000 27.509 184.60) 1.898" 40) 3° 900 Peonsylvaut Be cesvecsacccesce . | 2944) 205¢||W. Md. 6s. ist m. ar. 90,5.&5.)108 |119 
| RAI 1,0:0,006 2,716,100 213.200 = 204,900 1.892100 203'300 hilaceiphia & Erie...°°27°, 7 | Sig|} do ist m., 80,5.& J... 1100 1105 
- on seeeee 1,000,000 2,064,200 73.000 282.900 1.055.800 493,109 shila delbbis & Seen “aap its lets do 2d tn a oref’ cnc "81 = 
oe an eather. 1.0004 ) a iF Ps ‘ ceaman a r tp ’ 4 oe ee ees sae tte e eee. < it 
Corn i * 1,000.00 3.057.400 02,300 318.000 2’ — ~ wy Pivtebure Tite: ste nore. 5%|"" 6 4 - ‘ie. y A a wecoeltes ite 
Continental. 1,250,000 . mms Seay + phe 4,800 Unite ? See aaiel son” : —/ itera, J. 5./108 (110 
- 1,200, 3, liz ,CO0 7,300 §=552.000 2,358,900 598.409 | UBited N. J. Companies....,. 1281¢' 129 ane. S Oe. 92, ¥. -. |103  |1044 
Oniental . ada 300,00) = 1.239.100 9.100 217.000 1.074 500 40 0 West Chester coasol. pref... ?. 7 3a’ & > ee 55 65 
Marine at a i ak 400.{ 00 748,80) 1 37,4 0 363.100 1 817.800 291) 200 W est Jer sey. oe ee 2 eee 8 3d, J. & J COscecireee 
importers’ &Trad. 1,700,000 15,639,410  %76,230 3.943.100 16/962'300 1.05201 CANAL STOCKS, Union RR. ist, guar., J. & J. 
- , 05 943,100 15,962.; 1,052,000 | Chesapeake & Delawar ee Can on endorsed. 102 
pees 2,000,000 11,090 S00 407,900 2.524.900 13.553.2 Cress cere 
Mech. ‘Bkg. Aes'n. £00,000 ‘881,100 On Nd 13,293,200 —ti’,000 | Delaware Division. . ........]ece. [oses MISCELLANEOUS 
G OV, SSI, OH 9,30) 411.300 825,200 304,100 | Lenigh Navigation............| 1714! 173¢| Baltimore Gas certiticates. 104 |109 
a . 800,000 (52,900 1,300 144,40 691.0) Morris ***"!| 47 | 55 ||/People’s Gas xi4ds) 15 
North River... 40°00 993,200 20,400 120,300 7860) do pref go teseeece sen ss 119 {12016 the a 
Eart R ver. 350,000 842,800 24,800 117.000 643,100 98,900 | PewMsysvanta .. ieee etka WASHINGTON, 
Manuf’rs’ & “Mer. 10,0 0 39,500 $00 109,500 27.5) 0 na Schuyikill _ igation oath aie ohn District of Coimmbia. 
Fourth National.. 3,750.00 13,449,000 873,800 3,448.200 12,359,300 1,049,100 | s mae ref...| © 7%||Perim. - ar $e, &-.JS.GJ., 89!./100 101 
Central National . 2,000,000 7,720,000 251,000 1.479.000 6,909,000 1 337,000 eet” memes ss ; “" ||Mark t St KD sonda, ie, i635 li00 28 
Second National.. 300000 1,97:5,000 540k) 9 One pape RAILRUAD BONDS. rket, Stock bonds, 7 is, 1892./100 |102 
Ninth National... 1.500,00) 5,111,600 130,300 1,0:7200 43288200 Ggcco) | Allesheny Val., 7 510s, 1395 1106 j1o7sg|/ Water Stock bonds, 7a, 190-../10y 102 
First National.... 500,00 4,949'100 $74,400 92260) yy gee = — end wb _y v0 Washington. 8, 1903../100 |102 
Third National... 1,:0),000 5,844.3u0 £54,800 1.479300 7°169'0-0 49° 400 Belvidere Ee ng ‘Sdn. 6 33... 100" 10044 Ten-year bonds, 6s, °78........ 90 | 93 
N. Y. Nat. Exch.. 300,000 1.063, 100 37,400 218,200 745,000 262° 00 31m, 6s, 37.1 95 (100 ||P Ux. loan (Coug. he. G-, “2 1100- 102 
Tenth National... £00,000 1,569,700 2814002464001 (98.800 Ms Caméen, & mame | 63, '33. 103 | 104 do (Leg.) 68, g., W2.)x98" |100 
Bowery National. 250,000 1,128,600 2 253.000 917.000 : eae coup, 9/102 |.,.. ||Certife. “ee che (i828 bs, atpl.| 70 | 75 
New York County 20000  12360,700 338,000 1,216" rope mort. 8, 1€8., BY wend 10874) | Ches.& 0. st’k wae ~ 4 wel 
G 1,360,700... .. 8,0 526,600 180,000 | Cam. & Su. 1st m. 8) B-» 19.3 aa es. 0). = C4 68, at pl...| 8, : 
ee 1, a0 ae 2,458,500 56,800 483,600 21517'200 do 2im., 78. cu ‘os | 97 a eorgetown., 
cece ee J 1,558,000 __ 32,400 402,10) 1,26 *** | Cam, & Burlingtun Co. 68. "gy l eneral StOck, 88, 881... ... | 1 
ieee ?, 1, a ill seecee Catawissa 1st, 78, Conv., ’-2.. 00 ar do 6s, at picaauire $5 = 
ae 274,28 200 251,673 000 19.44 ,441,700 55 5,073, 100 23, 738, 500 16,1 16 3 000 = —_ 7. t » ds, gS . Tia nee creme | moss. - bing | 3D eee 
ceeede 103 ' a 
— deviations from returns of previous week are as follows: ony aga. i. os 10 wre fiags OGertits. Public Works — 78. 03 100 
¢ 49UU-1 94. wwe. y » Be"e on 
7. ihtitutondebt Inc. $918, 600 Net Deposits........... Inc. $256,900 | Dan. H.& Wilks., 1st., 78, ’37*.1,... |... do Berles ....;.- 2+. 93 |100 
oe ele eo ec. 402, Circulation ...,.........Inc. 18,200 Delaware mort., 63, various. |/-.° | 77" Certifs. sewer, 88, "74-77..../ 35 | 45 
ral Tenders “Dec. 821 100 ’ Del. & Bound Br.. Ist, 78,1 190: iii 100 Water certificates, 8s, ’77. veel ¥6 /101 
« following a are the totals for a series of weeks past: Eigse W mnsport, ist m., 78, ’S0 103 104 Ci IMMA ES ne sonar | 
Loans. Specie. L. Tendera. Deposits. Circu gC , 1st n., 58, perp | 63 | 65 DNAS OE 2+ seccveccccees]| 1 
a 5. —, 013,900 $23,119,100 $50,441, 700 $226.457. 000 $15, 5.900 $403 493,305 Beg ae emer eek its ne hanna eee it iS 
‘ 2 Ore =, “ ‘ 9 . ° o 6@ (LIQ |i BH OC OUB eg cccvescccccess 
Mae ic 19 aye 6 0 3: ~~, 000 51,066,700 227,228, "00 18 068,700 340.454 rl 2d m. 7s, gold, '9%5.| 93 {108 $ South. RR. 7308 .t, 10.4%4/105 
M y 39. 255, 894,70) 2.06. 200 52,437,700 225,645 400 16.069.900 303 161 605 $d m. cons. 78, '95*.|..., | 40 do do 6s, gold t) 9% (100 
ay <0. 253,506,500 21,348.70 53,570,400 225 432,600 16,069,000 384.6°9.097 Ithacag Athens Ist bid, Oe pe ee Co., O., 68. long...¢; 98 {100 
June 2.. Sor e400 19.844,50) 15,899,700 223,481,600 16,143,200 333,533,818 | PUG ten 1st mort. ¢ ee eae oe v8 43053 mectlies. lis 
une 9.. 251,672,000 19.441.700 55.078 . 23 7OR' = rtd on By de mort. 63,19 0... .|" 27° aenis on 05 |110 
; v0 I _ (00 55,078,100 23,738,500 16,162,000 404,145,247 Lehigh Valiey, 64, coup.. 1898, aie 107 cin a Oy. Briage stk, Pei. ji te24)115 
Boston Banks.—Totals were as follows: ot fs, reg., 1993... /1063¢|107 | /Cin. Ham. & D. let m 2. 0 101 
} , : ' sd 78, reg., 1910.. 108 /109 m. te ed. 93/101 
M Loans Specie. L. Tenders. Deposits. Circulation. Agg. Clear. ON. ui., 63,rg.1923| 89 | 99 | Cin. Ham. & Ind., %s, guar....| 573g) 60 
ay 7. $1:8,67!, 3°0 £2,542,000 $6,916,309 $54,487,500 $23,371.40) $54,070,162 | Little Schuytkiit. Ist mh. 78,747 eg Ss Cin. . Saatane | st M. 78... ...| 87 
May 14. 129.(33,1060 2 4.600 7 012,200 53,298.10) 23.341.500 #1 62,100 Northern Pac. 73-10, ¢ p.,1900* | 7 7 2d m. 78, ° ae ry 
May 21. 129,488500 2 337°600 7,600,700 52,912,200 257432100 43.tK5/195 | NOrtR: Penn. ist m. ds, ep.,'85.|10734].12 Column. & Xenia, ist m, 78,500 108 [109 
May 28. 129,151,700 2,117,380) 7,202,3'0 —51,881.800 235115.2.0 40/61: do adm, 78, cp... 96, | 10844 Dayton & Mich. ist m. 38, 81.103. |105 
June 4.. 124,432,300 1,999,500 7149600 51998 ~3,110,0'0 40,615, 305 do gen. m. 7s, ep., 1603 |16644/ 107 | = 23 Loy 78, '34.| 98 100 
June 1! 130,77,7 ‘ . 51,996,500 23,004,501 38,459,907 do gen. m. 7s,reg, i9ve) 106 | 107 |! . 78, °83.' 96 
. 130,777,700 1,923,309 7,135,200 91,463,200 23,297,600 42,455,112 | Of! Creek ist mn. * , COUp., *8.| 80 | 8 mee West. istin., "Bl. T88 see 
_ ’ 7 rittso. Titusy. & >» 48, CD, 96) 47's! 5O ist m., 1915 835 
Philadelphia Banks,--Totals were as followa: Pa.@ N.Y.C.& PRK. is 96. DU6. 1061107 | ist m. 8, .905) 75 80 
Louns, Specie. L. Tenders. Deposits. Circu’ation. Age. Clear Peaaiereman, Ist m., cp.,’3v. [106/107 ||Ind. cia. "& Laf. ‘st m. 7s. 63 | 65 
May 7. $60,733,685 $1,306 871 $17.0 6.708 $52,*85,491 $19,288.339 $39 725.591 do gen. m1. 68, cp..19.0 107g! 108 (L&C, 1 te8 ma. 78,83) Yu | 3 
May 14.  60,768.747  1266,351 17.412 13 S347 L2Ws 10,526,878 35.5325 do wen. m 6s, 1g.,19 0. 103% 10634) Listle Miamt we ED. o> - onc 0e aR 
May 2t. 61,115,205 1,311,230 17,438.155 54,000.82 lwedturs srisraae| 40 Cone mb re. “| -'| * eae Dayton noek,. | 
May 28. 62, 173.530 1.250.772; eo type aie "© APES, Wd 34,184,540 rf) cons. in. 63, cp., ar A Olumbus enia stock..... 2 6 
»' 49,0 0.7953 «18.6 3.87] 56,624,719 10.518..76 325.123.6725 | Periiomen ist m.é:,cuup ‘Day ton & kw stock.. 41 43 
Jaued. 62,159,339 1,248,002 196 8.037 5=.082. 777 10,515.70 32° 684/457 | Phila. « Erie ist in. 6s, ¢p., gt 102 103 | do - p.c, “— guar|100 {102 
June ll. 62 408.1 063 1.3 0,880 19,789.864 £7 G43 G14 10,479.30 26, 750310 ™ oO R 20a m 73, cp., 8. , +64 Wig | tte Miami ee wooo OS v3 
vehi hila. & eading 62, ’s0, 104 Od || 
Se ——— do oS, OUp., ‘93/106 107 | LOUISVILLE. 
QUOTATIONS IN BOSTON, PuLULADY [PITA AND OTHER CH VS} Go cons. meron cpethie| Bt | dig|| Odo ee x cs tante cer T1208 ages 
we — —$————== do cons mM. 7s, rg. A191.) 01 | 9259 | do 68, "9, to "98... TK 0 Ite 
SECURITIKS. | bid. oat secwnrvens. Rid. ‘mn re do new con, 7s, 12% veee | 48 do water 63,87 to °89 T1100 |106 
> quake eden te so a _~— Phila.& Read, C & L.aeb. is. 2].... | 50 |) do water stock 68,"9 n 
BOSTON. ees # | Vers: to Mass. lat n.. 63.23 —-+|—- ao *8. "9-93, saa: ae do wharf 63 ona: pits 100 
—_ | | on pony neta MN.,68,8S 20. | ae, Phila Wi! m. & Balt. 6s, "84 oo | d> spec’ tax 63 of °89.+ lwO /109 
pd Hampshire 68....... .... 112%/113 | Boston & Alba: iy 1143 Faneads a o ot te ~ “soo — Jem. M oo eed  rgedniae easie 
ermont0s.... ........ aa | my C9SS990S CnGe -+-. [E144 ‘ "OLESV. G8, 190] «20 jeeee |] 6B.» oo oof 9 vp 
Massachusetts Ss, gold.......)°°"" |  ostee a ee Sip agai: 61 | ug” | St-ubeuy. & Ind. int, 68, 884. Jeee || do 1st 1n., 78, 1906 100 100 
Boston 63, currency... is | f+: ae i Soe «peewee Wits) 9137 | Stony Creek let im. iz, 9)7....| ... |.... || Louisv.C.& Lex. ist m. 78,97. 102 10314 
do 58, gold ons Ad |. | Boston rovidence. . ..... 120 "1204; | Sunvury & Erie itm. as, ix 10034)... ‘Louis.é Fr’k.,Louisy. 1n,6s,’8!/100 100g 
Chicago sewerage 73... "°"" | | ee & Mo in Neb. Bity| 3S Uniced N.J. cons.m.6s,'"H |.... |.... |/Louisy. & Nashville— 
" do Municipal 7 — Benpedt Rap le. 1 2 ‘Santhiky @ cies ESS Warren & F. poten id my 9. ace T ) iM | outer. tn ee he etee te 
ortianc 4s si lie - ee Veeee: ce oo | e es ester Cons. 78, 9... OY eb Br _ een ' 
roy & eerinecas | 7 | omsera, ease Rives Ae We West versey 68, aeb,, coup ,*835 we | _ m, Leb. “br. Ex. ie 868 "90% 93 
land evant’? " “2 | en ame —* Tement oo 1197 = a m. 68, ep., *96, 103 106 || Lou.lIn. do 8, s3...t}/100 |100% 
< ips! c rT ee oO stm. 7, 97 ..... (10 14,102 Consol. Ist m. eon 24) Oo 
do od nd ry 128). | Pel Otte “pee min eee) we 4 | 4% baheaae> * = enn. KR. Ge, 893...|. |... | Jefferson Mad. ote. ow - 
Boston w Aibany 7s.......... 5 | Fi soieeoe ew Hampshire ) a z és P.B.,'96.! 70 | 80 || Louisville& Nashvi le... 2” 23%! 2014 
Bion camo 10d, /°2. [/Mamehenter & Lawren. 1oohg | Walm.@ ead. etm. 7. Gus] «|. | Lou ‘NT. Lous.) ® | ® 
oston & Lowell geeecrrest- 1061; | Nashua & Low ee ee we 2din, 22"... | s L 
Boston & Maine 7s ........... Sy Fe ene ee eaeee® £, S02ceces 5: ican. Se CANAL BONDS st. Lowls SS “SS eee 10 
Sed. 6 is. adm r Lif fin | — bl Seach New Fasten. ind .. | Chesar.& Dela 63, reg., "82... | water A gold.. } Long sess 
co Neb. 88, 1°91..... 107 107 | Norwich & Worcester ya9 102 | Detwwa_e Division 6-, cp.,"8 | we | do do «do new.1|/107 |... 
a uy we $8, 1583 seve] coe foo. | GOgcensy. & L. Champlain seem = = Leh' Se Peviganen 5: 6., reg., s 102 | do bridge ay pr ,g 63 ¢; 106141 ..06 
n, Mass.,3%8, new. .. 52% mn eo} 18 | 164 1£..'9:) 905g 10014; do wham of old, 63.¢/10636|-77: 
Hartford & Erie 7s, new...... | ‘136! 1135 oud |. a Pref.) 7755) 7 do ded. rg..7s71.. te leoee | Oo, ewer, g. bs, "9 2.3.4 1 106 ooee 
Ogdensburg & Lake Ch.ss._ 3 Orel sce ae Pico. es do CONY., rg. *x2|" 1... |/St. Lente Co. Lew ark, g.6s. t!. eee 
O.d Colony & Newport? ‘3, ee ier |likuthaud. common i aarcitaed |: do O: Sears TEs o4) 90 | — P| gpa . infil 
Rutland, new 7s........ ..... 45 |.... || do preferred 21277700 g 007" 0 0.0, ‘Wi: | —"* 8714/5. ide San F. as, won, Gs i. 0 she 
Verm’ ‘ Cc. let m., cons. 78, 86. I  Wesmend & vote seecctoe “4 me do cons. m. 78. rg ett)... Es, do bh awe 
Vermant Py TY ane ngy ts pelleces | ioe 10nt & Massachusetts. . 105,34 10674 STEM, DORs 160M, TOS... :OTS.. |. ae | do ae do C| aes 
ae a = > sy * In Cefau't of intere t. | || + And interest. % 
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U. 8. Bonds and active Railroad Stocks are quoted on a previous page. 





QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 





Prices represent the per cent value, whatever the par may be. 








SECURITIES. 








State Bonds. 
bama ag © eeeeeeeer 
——~ 8, 1856. eeeee ** 





8s of 1893... 


neas 68, funded. .. | 26 
aris L. R. & Ft 


7s, 
ae 18, Memphis & L. R, 
do 7s, L. ft. P. B. & N 
do 78, Miss. O. & R. 


78, Ark. Cent. ii. eee uM 


do 
Georgia 6s. Biice esascd 
DEE GBs coscnceceses 
ar * . 48, new bonds.. 
do ag endorsed. 
8, gold bonds.. 
rulyots 68, ‘coupon, _—. 
WP 80GB .c.cce cee 





memecky 63 venee « ecccceos 
— i pépeceoees ‘eee 
= 6s, foatine debt 
do 7s, Penitentiary 
do 68, lEVEC. ....00 
do 8s, do + aoe 
do 8s, do 1875. 
do 88, 0 of 1910.. ... caiaid 
do 78, consolidated 8514 6 
8, 8m . eee! ses see 





~ Soon eee 


a ~ {120 


do 
Missourt és, ‘due 1877.. 
dc oO 1 


878..... | es 


Fr unding. due 1834-5. 


Long vonds, due 32-30, 10855 
Asyium or Un., due 1892./108 
Han. da JOS., vduve 1836. ‘103 


$87 
New York State— 


4 Canal Loan, 1877.....!. 
0 1878 


6, "gold 5 SOIR. codth ccsce 

és, do “Coup. . 1887... 

6s, do loan...1883... 

63, do do ..j89l. 

6s, do do. » eases 
do do 1893.... 

K orth Carolina— 


See o@ Pevcecee coos 
os ” . 
A ©. RR. y 8 D foes 
ae & O.. 


do 
do coup. off, og > 
do do ,A. & O.! 

Fundin Lom 8B. 

New bonds, IE cece 
do A. & 


Special tax, Class re 
do Clas 








82 


weeeee 


do eee e ores 


mee. 1881.. jedancouestll 


68, \88 
Hoda Island 68, sbeceenee 
South Carolina— 


J 7 & J ] . ee eeee se 
April & Oct...... pee enecl 
Funding act, 1866....... 
Land C., 1839, J. & J..... 


ant a 1889, A. & nga ase 
6 Of 1888......... 
Non-fundable bonds « bee 
Tennessee 63, old.......... 
d 6s, new..... 
do 68, hew series... 
"en.. 


6s, consol. ae a 
68, ex mutured coup. 

6s, consol., 2d — hisaiie 
bees deferr red bonds.. .... 





1] 


sinall.. 
registered 
Railroad Stocks, 


Senedd previ’usly quot'd. ) 


Ibany & —~ *. peraamemnas 
Central Pacitic............ 
Chicago & Alton. ...... 


Coi. Chic. 
uoaque e Sioux city. 
Erie p 


( 
Cleve. & Pittsburg, o.. 
C & I Cent.. 


Joliet & Chicago., ....... 





] 

N. N. Y. New Haven & Hart. 
Ohio & ow pl, » pref 
Pitis, Ft. W.& € 


Pitts. 
special. 
Renssclaer & Saratoga. . 
me & Watertown......, 


Rom ; 
m. Louis Alton & T. H....|.. 


do ef. 
Belleville& So. Tl. ret. 
St.L.I.M & Souther 


St. L. K. C. & North’ sare? eee 


Terre Haute & Ind’polts . 
Se aie & Warsaw. 
ated ed -R. & 


Miscei>ous Stocks. a 


Am. District Telegraph.. 
Canton Co., Baltimore. . 


Cent.N.J. Land & Im. Co.|.... 


American Co 
Consolidat’n Cosi of Md.. 


Mariposa L, a nite “Ts 


do 
emberiand Coa & — 
Maryland 


eee seeeeee 


Seazeriv “an ‘Goal senten sene 


Spring Mountain Coal.. 


allroad Bonds, 
lock Exchanye Prices ) 
pond & Susq. Ist bonds 

do zd do 

do 8d do 


sft Cones, guar.|.. 


Boston 1 H. é Erie, ae m. 


do gua 
Pur. C.& & Minn.. tet 78,8). 
Chgsa, ° Cate és, Ist m. 


ex Coup.... 


SECURITIES. 





aueage } Alton Ist mort 








do 
Michigan 6s, $G7S4D .sc0celess 
do 





—_——— 
a . 
a 
. 
. 





do 
‘Lake + ae= 
Mich. So. Tp. c. ae mort — 








a of Columbia’. 658.) 
° 


do ies cse. ee 
Cleve. Col. Cin. RT. naukine 





adlaben ‘Cin: & Laf...2!. saad do 
in r & Lat. ‘Pacific Railroa 
Ee St te etadansaces sous 
Missouri Kansas & Texas.|.... 
New Jersey Southern..... ° 





do 
HSt. L. Alton & T. H.— 
Alton & T.H., 1st mort .. . 




















incoine.. 
Joliet & Chicago, ist mort.. 
Louisiana & Mo., ist m., 


gu ar) 
St.Louis Jack tp — Dyed “y 
Chic. Bur. & » ie. . ist} 
do 0¢€ Auk, hy "| ° 
do 5s sink’g f’d. A.&O|..- 
Chicago, Rk. islana & Pacific. | 11034 
1 : 


Cc. 68, 
or “es oe. _ ‘Ist in., new. 


do 1st con. guar, 
y we 3 mort., extended 


idorsed.. 


do oe mort., is, 1879. canes 
do 1883 . 


do sth do ~ ao aaa 
do 5th Ge. i Bbeenccons 
do ‘%s, cons., mort., gold bds)--- 
Oo Lon Dock bo nds mult lL aasindl 
ff. N  & E, 1st. m., 1877... 


do do lar ge bds. 


do do new bds, 1916) - 
Han. & St. Jo., land grants .. 
do Mas conv. mort. 
‘Mlinots Cen 
Dubuque 4 el City, ist m./" 


do 0 v 
Cedar F. & Minn., ist mort.. 
Indiapap. Bl. & W., Ist mort... 
do "2d mort... 


Mich 8S. & N.Ind.,8.F., 
Cleve. S Tol. Guking ? tund. 
new 


0 
Cleve. P’ ville & Am. . old dal 
de do - 


Buffalo & Erie, new yom 


Buffalo & State Line js...... 107 
Kalamazoo & W. Pigeon, ist! 
Det. Mon. & Tol. st is, es 
Lake Shore Div. bonds .,....|10% 


do Cons. coup., 


do Cons. reg., i soohteae 
‘Marietta & —— Ist mort.. 

tm. 8s, Oe 

do equipment bonds.|-- 

New Jersey — 1ern Ist m. 78) «+ 


consol. 


8) 
N. %. Contras és, 1983 inais sandler 
= ol be ‘estate... 


68, subscription 


do O2'g! 2d m. 
do & infecn, ist ™. ‘coup tes i21 ‘Dutchess & Columbia 7s....... 
«+.» | Denver Pacific 7s, gold. Sa 
4'116 ‘Denver & Rio Grande 7s, goid.) 38 


do 
Hudson R. 78, 2d m., "s2., ‘tl 
mamem, ist meet. 33, coup. 
73. reg. 


North “Missourl, Ist mort. 
ums Miss., consol. sink. td. 


consolidated.. 
do 2a do 
M Spring. div. 


Central Pacitic gold bonds.. 


do San Joaquin branch 30K 


do Cal. & Oregon ist 

do State Aid bonds. 

do Land Grant bonds. 
Western Pacific bonds. 


Union Pacific, ist mort. b’ds| 10398 i08 Indtanap. & Vincen. ist 7 78, gr.. 
do Land grants, is.) 


do Sinking tund.. 
Pacite 5. of Mo., lst mort.. 


2d mort...... + 
do income, 7s. 
so lst Caron’t B. 
Penn. RR 


Pitts. Ft. W. @ Cate, —m.. 
do 2d 


do = 3 ‘ 
Cleve. Le Pitts., vonsol., OSec 


Col. Chic. & Ind. C., ist mort 

d rf) 2d mort 

Rome Watert’n & Og., con. Ist]..-- 
St. L. & Iron Mouutain, ey m, 


do Yd mort. »pref.. 


do 2d mort. ‘ine’ me ar 
Belleville & S. 111.R. ist m. 8s}.... 


Tol. Peoria & Warsaw, E. D... 
do do We Boos 
do do Bur. Div. 
ao ado 2dmort.. 

do consol. 

‘tol. °% Wabash, - =. extend... 

do xX coupon..... 
do fay su.L. diy. 
do ee En ess ieee ‘ 


do equip’t bonds. 


con. convert.. 


do 
Hannibal & Naples, Ist mort’. 
oe Western, !st m., 18838,. 
) 


ex coupon, 




















sh eof] 
BO Feakers Water, due 1903.. .... [105 


. 10534) | jatchison & Nebraska, 3p. c. 2( 
} 104 || Bur. & Mo. Riy., land m. "is... 
pace do 3d S., do 8s... 


sece Il , 











"2244||Keokuk & St. Paul 8s... > 





_B: 


"HB Chic. Dub. & Minn, 83. 

.++ ||Peoria & Hannibal R. .. 

-eee ||\Chicago & lowa R. 888s. TF ove. 
(|American Central 8s.. 5 101 








Losi} 10944! 
07 


a 
. 


mm - 
oO 


10034) 0% on 
112g '11339|Connecticut Western ist 7s ...| 25 
-ese |'Chic & Mich. L. Sh. 1st . 89.) "155 
jones ‘Dan. Urb. Bl. & P. Ist m. 7s, g.| 30 
- '|Des Moines & Ft. Dod e Ist 7 1B.leees 
* 10334 104 Det. Hillsdale & In. RR. 8s. waes 
103 |.... || Detroit & Bay City 8s,end.. i++ 60 
ses ‘Det. ——_ & Lake M. ist m. 3s} 30 











734 98 
*/ 100b4 101 Houston & Gt. North. ist js, f. 65 
33 1 90 international ede eay -8t g....| 65 


m.. 








104 ||Michigan Air Lin 











} , 
Ask. || SECURITIES. | Bid. 
120 || ~ Great Western, 2d mort., ae ne 
cece |i quincy & Toledo, ist m.,90..|.... 
Liz | Nlinot 3 & So. lowa, Ist mort! 
v0 |! oO upon.....!.. ee 

--- || Lafayette BI’n “t Mise. oy st m vows 
11S | Han. & Cent. Missouri, ist m!.... 
11%!| Pekin Line’ln & Dee’t’ r,istm: . 

: | Western Union Tel., 1900, coup) :01 
111 do oO reg.. {101 
Boston & N. Y. Air Line, Ist ma). 8 


110 ‘Cin. Lafayette & Chic., ist m. 




















do ist consol,.... | «+» (Del. & Hudson Canal, Ist m. 9! 93 
con. cony. -ees || do do 1884| ¥2 

Vent h & Ww flkes B.con.guar 25 || do ao 1877) 95 
Am. Dock & Improve. bonds 47 || do do ceup.7 -_ ages 
ch. Mil. & St. P. ist m. 8s, P.D. sees |} dO do reg. 7,194] 8% 

do 2d m. 73-10, ado |Long Island RR. -» l6t mort. ...| «.. 
do do 7s, gold, kK. D..]- -- | South Pacific sallroad, Ist m.|.... 

o do Ist 7s£ do..}.--. |...  |/St. Caen S 2d m., class A,!.... 
do do lst m., La C.D. iy tte ® class B.|.... 
do do Istm.,1.@&M.D, 90 ee do dado class C.)}.... 
do do istm., 1. & ‘South Side, L. 1., lst m. bonds,}.... 
do do lat m., om & . do sink. fund., 
do do iIstm.,C. & M..| V4 Said 
ym bm _s m., consol.” a) 51% Miscellaneous List, 

Chie. & N. enecienn atede- fund. Hae rae anaes ries. 

do do int. bonds rece 7 

do do consol. bds| 105 ... ||Albany, N. oe eeeee Coecccces 105 

do do ext’n bds../102 }.. Buffalo Water, os sae wdooiie t'110 

do do. ist mort.. _. || Chicago 63, long dates........ Tt) 994g 

do do cp.gid. bds. i th 8514 do 78, SCWeErage...-.. 6. Tt 108% 

do reg. do iy ane do is, water . «2eT| 10Si@). 

Iowa Midland, !st mort, 83...| os a 1 gts nprovem t t L014)... 
Galena & Chicago Extended. 109 |...° Sonar a 73, LONG... +2 00-20 111 | 
Peninsula ist mort.,conv.../103 | ... Sa Water Wor td er 1104! 
Chic. & Milwaukee, ist mort os zabeth ee teeees ++ f ile ‘ 

heme “inmate tera m m.-| ‘<2, |/Hartford 68... 5... inert 
C.C. Gc. & Ind’s Ist m. 7s, 8. F. 112 NGLANAPOMS 4.508 . sseseeeeet 105 . 

consol. m. bonds). 102 || Long Island City . er 5 Do 
‘Del. Lack. & W eatern, zd m. .... || Newark City 7s long. sooo 113 1 
oO qs, COuY. a sete |l ewes d wanes * long “fila ‘ 

nm 5 4 2) teres % 

Merrie & Essex, Ist. Mavens. ; O78 Bou ikeepaie Water = ‘lites i 

bonds, 1900... cochester C ater bds. + 1N5t 110 l 
do a ‘Toledo 88, i871-"89 ...... 2 eet by [1 
do 7s, Of 187L....] 96 [.... || ROFEGO (BUS. 2... ec reees wens rit 1 


RAILROADS. 
| Atchison & P. Peak, 6s, gold..| 28 
'Atlintic & Pacific L: G. 6s, gid i 


do 4thS.,do8s... 


° PERRET 
oo 
- 
a 


Ipur. co he. & N.(Mil.) g. is... 22 
Cairo & Fulton, Ist js, gold...}| 50 


6s, . 
‘Canada Southern, es a 47 


sees ad th int, certifs}.. 


od ‘Central Pacific, 7s, gold, conv.| 95 
‘Central of lowa lst m. 73, gold. 2 








5 |\Carthage & Bur. 8s ..... = 








OP 





1ic. & S’thwestern 7 is, “guar. 99 
hesapeake & O.2d m., gold7 is! 5 
{cago Clinton & Dub. 8 88..00.) 20 
nic, & Can. South {st m. g. is. | 17 
«+ 1. div. ,» ist m. g.7 4+ 

hy Dany. & Vincen’s 78, wld 45 
ol. & Hock VY. Ist js, 30 years.| 100 
do lst is, 10 years.! 99 

do 2a 7 18, 2 years..( 90 
necticut Valley 7 is. 65 


~ 


oes CO 

















ee 


be 


re 














(11744)! Evan sville e & Crawfordev., 7 is. .|100 


is Erte. & Pittsburgh let 7s. ......! 1100 

| do con. _* 
Yule) 92 equip AE ee 
) | HOlg) Evansville Hen. & Nashy. .| 37 
43 |\Evansville, T. H. & Chic. 73. g. *75 


obs Flint & Pere M. 8s,Land grant.!*79 
Fort W., Jackson & | Sag. 8s, 89, *50 


Li03, jooene K.& Ind. ist js, l.g., gu.!.... 
vO do istis,l.g.,notgu.! 79 
eee do lst texl.g. .8.| 40 
eee ‘onend River Valley >, ist-m../ f50 
. | Hous. & Texas C. L. 78, gold..| 8s 
()104 sol. bds..) 69 
| 

\lowa Falls & Sioux C. ist 7s.../+34 


Indianapolis& St. Louis 7s. 65 





int. H. & G. N. conv. 8s........ 31 


vee. | Jackson Lans. & Sag. 88,lst mit, 


Kansas Pac. 18, g.,ext. M&N,"99 44 
d ‘d 57 





121 | 78, &-, gr.,J &.J ,"80 

116 | do %7s,g.. do M&S,’86} 8 

103 || do 6s, gold, J.&D., is: ) 

113 do » ao oi rvi 

09 |! do is, Leaven. br., 96../ ... 

25 do Incomes, No. li..... 14g}. 
ei do do No. 16.....| lig}. 
© Ft: ‘lll ON Ee 6 we ee eet oe lds) 


435 | Kal. Alleghan. & G. R. 
panes © City & Cameron is at te 





8944 8s of "98)* . 
"0 |) ‘Keokuk Fo Des Moines Ist 7s...| 70 
9216 | funded int. 8s|..., 
in pref. Stock... 20 
eid IF 4. Ont. Shore RR. ist m. g. 7s.) .... 
39 Lake Sup. & Miss. !at is, gold.) 15 
Gad ||Leav. Law. & Gal. Ist m., 108../.... 

Logans. Craw. & * Mh 8s, sid. 4 








9) ||Monticello & P. ery is is, gi 
vt Montelair & &. L.ist 7s 





64 do 2d m. 1s (old Mont. “ista) Cae 


ai ‘Mo. K.% Tex. 1st 7s, g., 1904-"06' 54 
36 do 2d m. income. «+ 16 
ae * Price nominal. 

; t And accrued int3rest 
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we GO 
ou 


* 


tN 
or 


enzos +: : = 
Coe, 5s se @ 


= 


‘California ba "RR. o 78, Old ..| S5te 





in 
33 
ne se oy 
l lino 8 Grand Trunk.... § 5= 10334. 
ol 
2 i 
a 











do Stoc 
‘Kalamazoo & South i. 8s, gr. + ae 
88, gr..| 93 


+S. 0. Jo. and C.B. 8s of ’85).. . 
do 





Bie $s 





tj 
Ask. | SECURITIES. 





























Rich. =e ~w g & Poto. 6s.. 





do jd ck.. shen 
ii Savannah & Char. 1 ist M. 7s..._| 20 
Charleston & Savan’h 6s, end 
West Alabama 2d m. 5s, guar.. 
do Tt | yxaeere 
PAST DUE COUPONS. 


| Tennessce State coupons 


t 





nS Price noinizal. 

















rs ock 
Memphis & Chasteston ist 78.. 
do = 78.. 


Bid. 
N. Haven Middlet’n & W. =. 5 
N.J. _ dl oe ty he 7s, gold.. +| 27 
New Jersey & N. Y. is gold... an 
N.Y. & Osw. Mid. tst.......... 6 
a 7s, cony Le 
(North. Pac. ist m. gld. 7 3-10-../ 11 
‘Omaha & Southwestern we és}... 
Oswego & Ro s,gu 08 
Peoria Pekin & I. ist meri.” ” és 
‘Peoria & Rock I. 7s, _ bodes 30 
Port Huron & L. M. 7s, g. end.| 15 
||Pullman Palace Car CS. stock.) 65 
| do bds., 8s, 4th Page v0 
Rocks. R. 1. & St. L. ist ld} 10 
Rondout & Oswego he gol id... ove 
> Sioux City & Pacific 6s....... one 
Southern Minn. — mort 8s...| 61 
—lcF—F—e Ul he ov 
St. JO. s C. Bl. ist’ mort. 10s.. 
5 Le. ecce 
‘Sandusky Mans. & Newark 7s.| 92 
| St. Louis 5 ranean ee T. H. ist. <08 
|| 2d, guar|*71L 
St. L. & So "eastern ist 7s, gold.|.... 
| St. L. & lL. Mt. (Ark. Br.) ts, gz.) 50 
—— Cent. of N. Y. 7s, guar.! 6 
lion & a og yh oe 
v — Paci So. branch, 63,g 5Yv 
| Walkill Valley ist is, gold... me 
| West Wisconsin 7s, gold.. es 
'Wisconsin Cent., 1st, 7s ...... 5 
|Mereant. Trust real est. “mort? eit .< << 
{ 
| Southern Securities, 
(Brokers’ Quotations.) 
| STATES. 
Alabama new consols, Class A; 4136 
Class B} 65 
Georgia 6s of 1899 OT ¥3 
‘South Carolina new consol, 6s.| 69 
| Texas $3, 1892 ........... M.&S.\ 4 
| do is, gold, 1901-1910, J.&J. L081¢ 
do ‘%s, gold, 1904...... J.@J. | 109 
|| do 10s, 188t...... ...... .|100 
do 10s, pension, 1894.. J.dJ .| 034g 
TIES. pas 
er ae —_ ae ‘ 
lel lA Tk v5 
, waterworks......| 91 
Augusta, Ga., 78, bonds...... &4 
Charleston stock RS 65 
Charleston, 8. C., 7s, F. L. bds.} ¢ 
Columbia, 8. C., 68........-..... 55 
Columbus, Ga., 78, bonds.. 67 
Lynchburg 68. ...,..ccccceseee 93 
Macon bonds, 78......00..+se« ..| 32 
Memphis bonds ate aes 27 
| do bonds A&B...... .| 34 
do end.,M.&C.RR...| 28 
Mobile 5s (cops. OR). cccccccee]**e* 
8s (COUDS. ON) ........ res 
4 do 6s, funded..... ... 40 
Montgomery 88. .............. 25 
Nashville 68, old. iiiapanous ES 
—_ eaBeRTE. D 
New Orlean poems. air weee| 3D 
consol. és. .| 43 
do railroad, 34 
do wharf Sie’ 3.7 7 
Norfolk 68..........+0. Ss sieliteioa 88 
g | Petersburg 68.....06 ..seeeeees 934 
|| Richmond 68.,............ ER 
Savennah 7 is, old. shininistataGiiee 30 
3 | eabeegpeSese: 50 
Wilm’ton, N. C. aa. gold coup} 60 
do 8s, gold on. 
RAILROA Ds. 
Ala. & Chatt. Ist m. 8s, end.. 4 
*//Ala.& Tenn. Riv. 1st mort 78..| --- 
Atlantic . a Gulf, consol...... 65 
end. Savan’h.| 30 
do stock etedoes see 
‘do do “w oe8 
Carolina Central lst m. 8, g... 
Central sennge ee m. . 102 
do stock 45 
Charlotte Col. & A. ist M.%s..| 72 
O stock... ees 
Cher ay & Darlington ss ....../ %3 
East Tenn. & Georgia 6s.... 85 
East Tenn. & Ya.6s end. Tenn| r0 
E. Tenn. Va. & Ga. ist m. #2 
a , ast stock... NR 
corgia lb OP dcnasecene adiiei 
Ses sends 80 
‘/Greeny “tlle & Col. 7s, ist mort. 
do is. guar. a 44 
macon = Augusta bo.ids. 


endorsed... oe 7 “er 


eck 
—, & Little Rock iat m., 
Mississippi Central _ m 2: 


o m. 
‘Montgomer & West P. ist “35. 
Mont. & Eufaula ist 58, §-. ,» end 
Mobile 2 ioe sterling 8s... 
‘ do ex cert. 63 
o 8s, interest... 
y r 


4 


"si 
64 





do pa eseas 
y. Orleans o Jacks. ist m.8s.. 


2d m. 8s. 
le Chat. & St. L. is, 
ener = Petersburg a — 5 .8s| Su 
Oo 78) 


yr 2d m. 8s) 
| Northeastern, S. C., ist m. aise 
do 2d m. 
‘Orange & Alexandria, ists, 63. 
do 2ds, 68.. 
Ps Sds, 8s.. 


4th 8, 88.. 
'Richm'd “% Petersb’g lst m. 78. 


) do mort. ‘1 
Rich. & env. ist consol. 68... 


‘| 83 


69 
100 


“eee 


71 


25 
103 





[soma wen RR., Ga ,conv.is, 86 


|S. Carolina RR. ist m . 68 seteere| 
do ane 1 
do ; non mort. 


|| Mem pnts City Coupons . eed. ane 


| South Carolinacors»l ........ Lanes 
554 | Virginia coupons....... coos coel 
ee CONSOI. COUD....eeeees 
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Bank Stock List. ‘ Insurance Stock List. 
~~ | (Quotations by EK. 8. BatLey, broker, 65 Wall street.) 
@. 7 ae . 
COMPANIES. CAPITAL. ze3 | DIVIDENDS. PRICE. CAPITAL. “PLUS, DIVIDENDS. PRICE, 
Marked thus (*) | & eg COMPANIES. JAN. 1, |1379/1974/1875 11876 
are not National.| “;Amount| az” Period 18%. Neve. Last Paid. mopree Par Amount.) taf. 9’ (1373 we i5|1876| Last Paid.| pid Askd 
—_—_ -—_ _ ang. eg ge - —_ 
..-|100] 3,000,000|1,749,000/J.&J./10 | 9 |Jan. 2,°77. ..4/130 .. | Adriatic........ veee] 25) 200,000] = 40,850 | 34g/10 [iO [10 |Jan., °77..5) 70 | gq 
-}200} 5,000,006) 1,°¢ "00/M.&N.| 8 7 |May 1,77 Tie. S/S | .... | ARIMA, ..9.20+-00+0e] 100) 200,000 U6 ].--.|10 [ld j25 [ADpI., °77..6).. 2. | 100 
one 00} 250000 18,005 J.&J.| i2 | i2 | Jan. 2, °77.. 6) ....] . .. | American.. 50} 400.000] f¥oy,s28 [14 [le 15 15) |Jan., 'T7..7) 140 | 159 
s'& Malis’s a*| ..| 105,000) 46,3U0]... .... wa AE SRR ED aoe ** | American Exch’e..| 100| 200,000 776195 10 10 10 10 [Jan , °77..5] 100 |... . 
25} 1,000,000 1,228'0C0 J & J.) 24 | 63 |Jan. 2, 77..8 H) y—_gnetepinhte 100} 200,000 5,245 |-.-.| 74] 8 | 8 [Jan., °77..4)..... % 
w--eeee} 10} 200,000) 29:700]M. & S.| 10 |.....j)Sept.t "75..5) ...] 2.0, | APCLIC....cccce eeeee} 20} 200,000 10,451; 5 |10 [10 [10 [Jan., *27..5) 60 | 7 
Drov..| 25; 500,000} 137,900) 5). &Jd.| 10 | 10 |Jan, 2, 77...4 | L20 Atisatic seseseeee «| 50} 200,000} 108,863 10 [10 j10 |'0 |Jan., "77..5) 10u | 168 
menetl 100} 2,000,00€/ 394.300/J.&J.| 8 8 jJan, 2, '77...4 cal vesese ces eof 25} 300,000} 411,956 [20 |20 [30 [20 | June,"77.10} 200 |....., 
25; 450,000) 197,50 /J.&@J.) 10 | 10 |-Jan. 2,°77...5 one ee E & M’ist’rs| 190 200,000 98,806 }.--.| 5 | 5 |10 | Feb. 7% cocoate 
coccee 100} 300,000/3,089,400| Bi-m’ly|100 [100 |May 1, '77.15 .«. | Broadway.........-| 25| 200,000] 306,910 |20 [20 (20 20 [Feb.."77.10).. ...) 23 
posed 25} 600,000) 176,800/ J. & J 9 8 jJan. 2, 47.3%! ....] .... | Brooklyn......00+0:) 17 153,000 229,251 |20 (30 0 | Jan.,"27..i€) 209 | 210 
100] 1,000,000 )1,493,100} Q—F_ | 20 | 20 May 1, "37. 5/200 | .... | Citizens’. ......-+-| 20} 300,000 | 139,009 )103¢)17 |20 (20) |.Jan.,"77..i0) 175 | 190 
« |100/ 10,000,000/3,092,50|J.& J.) 8 7 jdam. 3, °s7.. 8} ..- JLULSG | City.......0. seseees| TW} 210,000} 292,160 [145g )20 [20 )20 |Feb., “77.10) 150 | 160 
i00} =—100,000 BGT. & Jif ecses|rcces| coccccccccees cree} cooe | CLMEOR. .cccccccccee -00} 250,000 172,154 [10 [17 j20 [20 | Jan... °77.:0] 145 |....,, 
100} 1,250,000] 184,700.52 & J.) 3 |Jan. 6. 8.3 66 {75 | Columbia......... 80} 300,000 12,207 }..-.{10 [10 |10 |July, "76..5) 60 | 65 
100} 1,90 006} 620,800)F.& A.) 10 | 10 (Feb. 1,77.. --./125 | Commerce Fire. 100} 200,000 13,376 | 5 10 |10 /10 | Jan., "Ts..5),,..., 
100] 1,000,000) 2940/3, & J.) 3 4%i July 10,” 76.. a Commercial . --| 50} 200,000 1€0.326| 5 |18 20 “5 Jan 71.69 ORES ” 
25{ $50,000) esd J.& J.) 8 7h! _ 2, i. 3 a pee —_ ceoeses-}| 100} 1,000,000 | £755,256 | 844)10 (9°80! ft | Jam ,77.6°20) 138 |... 
25} 200,000) 15,50: J.&@J3.) 7 | 6 ae cco | coos | BABICS ....cccccccees 40; 300,000} 510,165 |20 |30 [30 (30 |Apr., °77.10).. ..)....,, 
bmaoseaseeoocs 100 150,00 73,400 Q—J. oe} 10 Ape. 2 an Sig seest @606 Sapir ClEF..cccces 11) 200,000 114,00> 10 10 \14 14 jan ° ae ot 13 125 
BGDF ROD LOU] LIB AOD]. coccccloccee| cocclcc-ccccccccees ses] soos | Emporium...... -»»| 100} 200,000 6,078 |..--{:0 [10 [10 [Jam., (TT 3). deesees 
iis eaeecundlil LOC} = 500. 437.900| @—J. | 12 | 12 |Apr.1, 77...5)200 | .... | Ex CUADEC...+++ +040. 3] «200,010 | 133,145 10 [1:0 [15 [20 | Feb., "37.i0). 00.0.1... 
peotasoenes 100) 9 750,000) 249,700) J. & J.| 8 Ti idan. 2, G75) 99% )100 Farragut.. ceceee} BOL 200,000 155,156 |10 10) [12% )15 | Jam.,"77.78) 128 | 135 
30} 600,000) 503,600/M.&N.;| 10 fay 1,°77...5)145 200 Firemen’s | uneeanded 7} 204,000 102,464 | 5 {13 [19 (15 [Jan rae 6) 110 | 115 
ESA 5U| 1,500, 612,900/A.& 0.) 8 iwMiApe.l0,'77.3% fit 120 Firemen’s Fund....} 10! 150,000 16,653 |..../10 {10 0 |Jan., u 5} 65 rit 
100) 4'000,00.) 29.100) F.& A.|..... \Feb.1, '74...8] ....| «ee. | Firemen’s Trust...} 10] 150,000 96,000 |10 {10 [12 [12 |Jan., %7..6] 112 | 118 
100) 200,000 39,500} May. |. -. 6 |May 11, '77..6]. ; Franklin .......«-. 100) 20 C0 ST Toned a6 Heaselen hee@beunteans fecesdelaccus ° 
seeeeees Loo] 20,00) 62600) May. | 8 | 7 |May 2, °77...6 -e+s | Gebhard. .....-.-- | 100} 200,000 none| 5 {10 |i0° |i0 ‘| Aug., 76. we 
25 JOC) -17,500/M.@N.| 100 3 | May 1, “7.4 . German-American} 100; 1,000,000} 651,887 | 4 [10 |10 [10 Jan., 77 : | Sed 
25} 1€0,000 Dt Dotttch caidlcedecnsaaheaee --++ | Germania. ....-++-- 50) 0,000 | 694,800 }10 |10 |10 (50 | Jan.,’77.i5) 195 | 09 
sacs cocete 40} 300.000) 474003. & J.) 10 8 jJan, 2, "77...3] - 85 Globe......ee0+seees)| SO} 200,000 135,042 |12%)15 [18 )90 | Jan..°%7..i0) 127 | 140 
te eeeeneees 100) 4,000,00() 524.200). & J.) 4 3 |Jan. 2,°%7.3%| «| ...6 | Greenwich......-++-} 25) 200,000] 317,689 (29 {50 [55 [40 |Jan.,°77.10) 275 | 295 
h  neainaail 00; 100,000; = 10,.00/M.&5S 4 Mch.1, °75..4] - --+. | Guaranty......-..--} 100} 200,000 51.084 | .cc-Jeee love Jan., a Bl cccccl 
& Tra ders’) 100} 1 .500,0001..7417500\J. & J.| 14 | 14 [Jan,. 2,°77...7| ....(18936 | Guardian...... sees} 100) 200,000 57,663 |....)10 {10 |10 |.jan., 47 85 | 96 
eeeemneneees SY 500,000) 124.0015, & J.| 10 10 jJan. 2, G7...4] - -e+s | Hamilton ........--] 25} 150,000 142,297 |20 (20 {20 j2 Jan.,°77..10} 153 | 160 
50 100, bx EEE concen. tonne sabe apepeesensecss s BOMOVEE cccecccocecs 50} 500,000 | 509,392 |10 |10 |10 [10 |Jam.,’77. 5) i25 | 130 
100} 600,000) 426 00) J. & J.| 12 12 {|Jan. 2, '77...6 175 JOHTMAN....cecseess 50} =—200,000 105.6°6 |..../10 |10 |10 |-Tan., 37..5] 90 95 
50} 2,050,0'| 1,147,500) F. & A | 10 9 |Feb. 10,77. .4 coos | HOMC....ceeeeseeces 100} 3,C00,000 | 1,002,784 ]....)10 }10 {10 |Jan.,°77..5]...... 110 
*..1 601 = 1,006 11,10 lJ. & J. 7 .--- duly! "75. .3% os © | HOPC....cceeeeeeeses 25 150,000 (298 1....]10 |10 (10 | Jan., 77..5)...... ¥0 
esenae ee-- {103} 400,00 61,100; J. & J.) 10 5 jJan. 3, °76...5] o--.] 88 HOWATA.....-eceee A) 1,000 148,366 | T7&|10 [12 |12 |Jan.,°77...6) 115 | 120 
pavucecsoes LOC} 4,000,000 385, ROS. & J.) § 8 |Jan, 2,°77...4) -- {14 mporters '& Trad...) 50) 200,000 109,418/}5 |15 [12 }12 Bag “Slo cOlscnccel Bie 
seenooee 25} 2,000,000 1 031,200; 5. & J.) 10 | 10 jJam. 2, °77...5/135 -.-» | Irving.. peoreak an 200,000 61,099 | 7 7 |13 110 |Jan.,’37..8; 95 | 100 
50; =500,000 93,400| M.&N. 6 8 |May 1, °77.2%| ....} 7 Jefferson. ee 30} 200,010} + 117,568 |10 10 (10 |10 |Men.,°77,.5]..... 160 
& Trad.| 25 600,000; 831 500iIM.&N.| 10 9 |May 1,°T ..4] o ese» | Kings Co. (B' klyn) 20; 150,000 14,836 10 20 (20 jJan.. 77.10) Tie | 18d 
seeeceee 100} 1,000,000 240,500) M_&N. 8 8 {May 1, '%7..3] ... 0 Knickerbocker 40} 280,000 65,593 |20 {2 20 110 |J@n., °35..5) 10S | 107 
ieidiaeniaal 50} 3,000,000} 873,000) J. @J.| 8 8 jJan. 2,°77..4/17% [133 | Latayette (B’ klyn)| 50] 150/000] 159,503 /10 [10 |20 [20 |Jan., ‘77.1¢] 159 | 160 
5) 1,000,006 20,013.87.) 8 8 |Jan. 2,°C7.3%) .. see ames. eceweneess 100; 200,000 132,772 |....) 1! 10 |10 |Jan., °77..5) 100 ws 
sisiidae 100} =~ 500,001 14.0001): & J.| 7&| 3%] Jan. 3, 76.3%)... | -. Le ss ade a 53.135 110 110 |10 |10 |Jan.,'77..5) 95 | 103 
100) 3,000,000) 9:9,0O)|J. & J.) 10 10 \Jan., qi +29) ocos thee Long taiand (kiy. )} 50) 200,000) F157,0:5 115 |15 {16 [2 Jan., 77,10) 165 eecee 
seeees LOO} 290,001 650 )| Ak 0: | Bo]... | Ob. 1,765. 14) coos] eee | Lorillard .......-.-| 25) 300,000 310.3827); 7 (10 {10 [10 |Jan., °37..5) 98 96 
maeuemesecs bh 1,000,000; 50,400 M.&N.| 8 6% |May 10,°%7...8| ....) 92 Manuf ‘& Builders’.| 100} 200,000 185,463 {110 [10 {10 [11 |Jan., °77..6) 152 | 140 
ay 100) 3,000,000) €84.°00). 3. & J.) 10 WwW jJan.1,°C7...4)115 [i117 Manhattan........ 100} 250,000 293,659 10 |10 j14 {14 [Jan., 77.10) 1380 | 140 
ork ‘County 1190] 200,000} 96.900].3" & J. \114 4 |Jan.1,"77...4] ....] eof |] Mech. &Trad‘rs’. 25) 200,000} 818.907 }20 (20 |30 (380 [Jan., 77.20) 180 | 192K 
at.Exch.../100) 300,000} 76000) .. ... 7%) 84|\ Feb. 1, °%7..4 oee- | Mechanics’ (Bklyn) 50} 150,000 182,034 110 |10 |10 |20 |Jam., 77.10) Le |...... 
tenes 1100) 1,500,000) 112,300), &J.) 4 6 |jan. 2, “77.. 3 ..«+ | Mercantile., ....-} 30) 200,000 65,715! 5 (10 |10 [10 |Jam., %7..5......| 90% 
e+ 1100) 1,000,000) o6,200;)J,&J.) 8 7 |Jan. 2,°77 ..3] ....| 90 Merchants’......... 50} 200,000] 194,002) 7 [17 120 [20 |Jan., 77.10) 160 | 150 
5U} = 400,00 MED. Balcccccl coool july 1,°74.3%)] .. -oe- | Montauk (B’ klyn). 50} 200,000 125.411 120 }20 (20 |W |Jan.,°77.19| 140 | 150 
ania eseiaill 25} 300,000) 163,200|3. & J.) 12°] 12° |san. 2, °47...6] ....] .... | Nassau (B’klyn)...} 50] 200,000} 229,53 }20 [20 )20 [25 |Jam., “77.10]......]..-.00 
ciaiidhiemiesinlin 1 50) 422.700) 225.400} Q—F. | 12 | 12 |May 1. 77...3] ....] ... Nati EE” +|335 200,000 | 128,169 |....)10 {12 116 |Jan.,°77..8} 130 | 185 
100} 2,000,000} 440,500 J & J. 12 | 10 |Jan, 2,°77...3] ...{ 10% Y. Equitable.. 851 210,000} $41,235 }20 {20 [20 {20 | fan.,’77.16) 180 |.... 
| 25) 422,500) 162,001}. & J.) 10 | 10 | Jan. 2,°77...5) ....| ..-. eer York Fire...} 100) 200,000 40.544 [18 (20 |W |W |Feb.,’77.10)...... 165 
snauoneeetes | 29) 1,000,006! 174.600, J & J.) 7 7 | Jan. 2,°%7...3)104 (105 N. Y. & Boston 100 9.0,000 BORO loos Issostes< sndpoeesas oo. 00 
cosecees- {100} 25C,000{ 10,°00)....... _ ee July.1s’'74.3%) ....| «+ | New York City.. 100} =: 200,000 22,6: AW {10 110 |Jas., 77..5]...... 90 
cocceses (100) 1,590,000) 266 000 FL & A.| 4 coef POD. 9,°96. 3a] ccoe] coos | MIGMAPR..ccccce cces 50, 00.009 500,591 i0 {10 110 [10 oma ge US |e seses 
pened 100) 1000000 | 132.600; F.&A.| 8 5 Ie. Si. dl coc .«+ | North River........| 25} 350,000 192,714 112 {12 112 112 J[Arl., “37..6]......) 125 
He 300,006'| 49.200) J. & J.| 6 | 6 |Jan. 2,°77...3] .. oooe | PREERG. cuccccctocce: 25; 200,000) 426,056 20 (50 [30 [380 |Jan., 77.10) 240 | 250 
jinn Senne nee 300, 000 00, J. & J.) 1s ti et. + Be Pe ATK .cccccccccccces| 100)  20AI00 129.085 |18 }20 {20 {20 |Jan..°77.10) 130 |...005 
and Leather. toe 1,000,000 | 271 2005. & J.) 12 | 41 |dan. 2, 77...5} ....4125 Peter Cooper. ...) 20] 150,000 2:9,330 }20 |20 |20 (29 |Jan.,'77.10| 190 | 200 
peecececcnccccls 200.000 S50) J.& J.) § B feRO. Le Bheo cl occ People’s .....0.---+.| 50 150,04 122,215 114 118 (2 (20 | Jan., 77.10) ..... |rcccee 
seveee 00 800 000) 188,31) ae ae eee Fe ° *henix (B’Klyn) .. 000,000 £69 346 110 {10 [15 [2 Jan., “Ts. 10) 155 * 
oe eee ceeeeee 1105 £00,060 5400/3. & J...... \Jan.2"74.24g| ...| .... | Produce Exchange IW i 200,000 13,291 |.... & | Sj Jan.,773M....+0) 84 
coves 100} 1,900,000 | 73. OW J.& J.) 8 | 8 jJuiy 1,°%6°..4}. sa Velief. ...ssseeseeees 200,000 $3,587) 5 |10 |10 Jan., 77. 5 95 
40| 1,000,00°| 441,.0013. & J. 10 | 10 |Jan, 2,°C2...5) ...0! 131 DE Rcacess iden 100 300,000 | + 70,166 | $4g\11 10 [10 |Jan.,'77..5) 85 } 9 
50e-seeenees 50} 1,500,000} 758,00 M.&N.| 10 | 9 |May1,"77...4/1385 | .... | Resolute............] 100} 200,900 8,270 |....)10 |10 |10 (July, 76..5[.,....) 6 
ied On} 200.0000 FOOT, & wl 8 | 8 (Jan. 2,°77..4° ... | Kidgewood.........| 100 200,000 99.981 }..../10 [11 113 |Jan., 77..7]... ..] 1 
PUCMETS’...cccccccces 25) 200,000 219,433 |20 20 (20 (25 |Feb., 77.10) 160 190 
Gas and City Railroad Stocks and Bonds, Safeguard......... | 100} 200,000 — : + - 15% jJan., 77. .8) 125 sagee 
33 j : a > is ‘ . D St. Nicholas eeeceses 25 2001) ,000 59,06 \1 t 1 10 feb » Bae oD 85 , 
(Gus Quotations by George H. Prentiss, Broker, 30 Broad Street.] —..... 50} 2005000} 162,259 | 6 |15 |11°6) ¢ jiansi,s:13i4 120 No nccce 
ine | ahs denieddadiee 100} 200,000 151.386 : 10 L226 l19 jan T..10 125 sane 
7AS COMPANIES, Par Amount. Per d| ate. wtf Sterling, ......eeeee. 100° 200,000 77.457 41 i 10 |Feb.,°77..5]..... iV 
— E mae. | eA tL eeen......... 2} 200,000} 15,263 ]13 [16 20 l20 |Jan.,""77. 8} i40""| 169 
ee eee | SN 6. Se ———— Ce 150,000} 192,769110 (10 |20 125 \Jan., 77 1?) os 175 
Brooklyn Gas Sy 25, 2,000,000; Var. | 4 i‘Feb., "ai 150 | 160 United States .....] 22} 250,000! 251,587 |14 (14 [16 |16 {yam., %2.,8) 150 | 155 
Citizens’Gas Co (Bklyn) ......... | 20) 1,200,000! Var. | 4 |\Jan.. &0 | 35 Westchester....... 10} 300,000 201.454 110 (10 (10 /10 5 roe Vie sec] eseece 
Harlew d perticates. peas ese 1003; 320,000 | A. & U. | 34 | April, 77 9 |} U0 Williamsburg City.' 50' 250,000 496,550 110 ‘12 120 20 [Jan.,%7 10) 185 200 
BENCI. «oor ceeseesserercessrsoces oes 50) 1,850,000 |e. & A.) 4 [Peb., “77.) 95 | 104 | ~* Overall liabilities, including re-insurance, capital and ecrip. + The surplus 
Sereey City & ‘Hoboken oe secccccces 20) 336,000 |J.& J.) 5 |Jan., “si ae Bins sé represented by scrip is deducted. and the figures stand as dctual net surplus. 
renee peceeemsecescocscpccces A+ 4,000,000 | FP y a5 | 5 |Mch., 47.) io 200 t Continental, 11°45; Standard, i1°55. 
seeneee 1 2=00, S15 |Feb., 77.) 13 13: 
~> certificates... s woeeeett cant 1,000,000 |M. & $.| Sularen: . 17.) 20 103 City Securities. . 
J Re ee ae 1000} 500,000 |J.& J.) 3%/ Jane 1,773} 100 103 | Quotations by DANIEL A. MORAN, Brok cer, 40 Wall Street.) 
Mutual, SRE | 100! 5,000,100 ei 2&1 apr., 7.1 91 95 INTEREST. PRick 
d pees » (100% | 1,000,000 }. 34g Aug., 22.' 3 | 106 Bonds due.| ——~ 
Nassau, Brookiya iia waleameeel “| 1,000.00 War 3 |Jan., si.) 70 73 Rate. Months Payable. Bid. | Askd 
a “Iva 300,000 M.@N.: 34%\May i,’i7 , 95 1060 So 
New York . sees ccocsee | LU! 4,000,000 IM. &N.)5 [Mey 1,°77.| 130 | 183 New York: q 
People’s (Brookljn).............+. | 10) 1,000,000 | J. & J.) SeiJan., 75) 25 40 Water stock oeeee cone 1841-63.| 5 |Feb., ae Aug: e Nov.| 1877-80 | 100 | 100% 
do do  bonds., vee {LOCC ) 325,000 [FL & A.) ....] weeeee 2. } OW SS ££  £@8 _-pessecqres 1854-57.) 6 1877-79 | 100 | We 
__ do do certificates. -{ Var] 300,000 |J.’& J.|..,. Jan., 7.) 80 9) Croton water stock. 1845-51.) 5 Ms os 1890 1(0 | 100% 
Central of New York ............ OU) 456,000 | F.& A.| 3% |Feb. 1°77.) 37%) 9% do d 1852-60.| 6 do do 1883-90 103 | 105 
Williamsburg Mr RE EN SA EO 50} 1,000,000 | Quar, | 25) Apr., “77 | 121 | 129 Croton Aqued’ct stock .1865.| 6 do do 1884-1911 | 113 | 106 
crip.. oe ‘ |v ar) 1000 000} J. & J.) 3b |. jac., "i7.) $9 | 102 oe pipes and mains.. 7 May & November, 1884-1900 12 | 118 
Metropolitan. ‘Drackivs sescosoceces 160} 1,006,000 [M. &N.) 2% '\May20/771 68 | 72 reservoir bonds..... 6 |Feb. > rad Oo Nov. rad gy 10 100% 
Z 1853-57. 5 1877- =U v. 
[Quotations by H. L. Grant, Broker, 145 Broadway. ] Central rmx + eaaaats 1853-65. 6 do 1877-95 100 it 
Bieecker St. 4 \ tnompnanntenteh Y—Slk., WH, 90U,0L0......... a a ) Ss 12 Dock bonds....-. TTT TT eo 10, : May & November. a] 7 i 
Ist MOPtBag@e.........eeesccceees i000 694,000 |J.& J.) 7 190 j.. ... 90) o Dt atock.... 1860. 6 |Feb May. Aug.& Nov 1878 1014,| 102 
proadwap & Seventh Avo—aik..| ‘100 2,100,000 |J.& J.| 8%\Jan, 77) 73 |..-... Floating debt stock... 1s: Mav & Novenner. | 1894-97 | 117 | 18 
BES BRS RNED. ccc ccpececcscceees 100€ | 1,500,000 |J.&D.| 7° | 18% . 9 ee Market stock........- - —y ; ” "2 4 ee um 1889 104 105 
Brooklyn City—stock eink ietteks ‘0 | 2,000,000 | Q--F.| 8k May, ‘77/...... 90 seta pees eee. 186 7 ao m4 1979-90 | 105 | 112 
SGC GROTRIRED..coccccccces scores 1000 | °300,000 |M.&N.! 7 | eveee ee angi db ee * <a) 2 40° bo 1901 1 | 112 
Broadway { A hl be ke 100 200,060 | Q—1. | 3 Asi *t71...... 160 Consolidate on‘ Bosses var. g. : $ 1888 102% | 105 
“ae & ny od Pt—stock. wa 400,000 }A.&O.) 3 |Oct, '%6)......| 73 — imp. ~ a ot ae aay : 4 + 1879-82 N4%| 108 
st mortgage bonds............ OOO) 800,000 |J. @ d.| 7 ° Bt 2 eae eee. OP eee : , 1 i 
Bushwick Av. (B'klyn}—stock.-| i0 | £00,100 3.@ 3.|7 | Baca é New Consolidated......... a rere 6 aw Te 16 107 
ventral Pk, N. & E. Rirer—stk.| 100 | 1,800,000'J. & J.) 2%\Jan., °T7) 83 leceees Westchester County... .... r oO 
sp Comendeeed Sortanse bonis 1000 £200,000 |J.& D.) 7 | 1895 seer {Quotations py N. tb. neeks.dr., Broker, 656 all 8h] — 
y Dock, E uttery—stk. 1,200,000 | Q—F.| 2 \Feb., ‘7i) 45 |...... ; —Local impr’em’t— . 
ist mortgage, cone’d.......... 310 &e| 900000 |S D | 3 iJuce, 93) Wu |"... city bon eee te January & July, 1877-30 | 102 | 18 
= Aven tie—stock ee seeeneees — = j.e4 -16 jJan, 62] 135 |. ..0ce Ka Taare % do do 1881-95 | 18 = 
EADS. | 203,000 |J.&J.| 7 |Jan., °S4) 100 |..... NER Rn err do do 1915-24 | 119 | lk 
42d Ste G rand "St erry—siock 1 748,000 |M.&N.| 5 |May. ‘77| 115 |.-... Bark bonds: oi ia ; do do ¢ 119 | 12k 
RN 1000 236,000 |A.&O.| 7 |April. °93) 102%)..... Bridge bonds....... .-eee oe.| 7 do do 1915 118 | 120 
Central Cross Lown- stock. 100 | 560,000 |..... .. ...|NOV.,1903) 5U |..... rr 10 do 1902-1905 | 109%} lil 
¢ 7 water Ban nay eee eee e468 6 ao 
lst morteage............... +. 1000 | 00,000 |M.& N.| 7 1904 9) |..eeee | City DONGS... ....eeee Rivne do do 1881-95 | 107 | 109% 
Houston. West sid Pits y—stk.| 100 | 350,00) |.02.. eae wre | 12 |rsneee Kings Co 4 heeeeapiegens HE May & November. 1880-83 | liu | 112 
obey = heer a ne Seen = , 500,000 2. &2- 7 — S BU ee 6 An dn 188) ir 12x 
a © Seeeee - a ee 4 vs bd 2 r » 64 Ti Le eeee eee RereHeeeresee 6 Januar & Ju! ye 1924 
Ist MOTEZAZE|. ...0.00-ceccccesees 1000 2°0,000 PED 7 Pis77 30D | cccce a Seen 9060000000<¢020000 6 do do” 1907-1912 | 109 | ill 
ff SSeS SeSe 1000 150,000 |A.& 0.) 7 1885 BS | .cccss *Alt BrouklyD ponds fiat. 
Cons. Comvertivle.....ccccccce. 1000 770,000 IM.&N.| 7 1888 91 secee : 7. St.. J City.] 
Extension...... cocceve: coe. |KO &C} 200,000/A.&0).1 7 |Uct., °33]......].. -- —— by C. ZABRI-KIE. 47 Montgomery St., Jersey Olly.) 
Staih Anenue- iti, 10¢ 750,000 |M.@&N.15 |May, ‘7il.-.... 200 Jersey U , 
let mortgage............ -+-| 1000 415,000 |J. & J.) 7 13 1G foccces Water i, 1Ong.. ..+.. 6 January & July. 1895 10134] 1024 
Third Avenue—stock.......... .| 100 2,000,000 | Q--F.|5 |May, '77| 160 |...... Rint January & Juiy. 1899-1902 | 110 | 111 
ST necccecs .coneaseses = 2 000,000 |J. & J.) 7 If i00 |.. ... Sewerage bonds..... .1866~69.; 7 do o 1870- - 1 
Benign re Street—stock... ad 600,000 |J & J.| 4 |Feb, 90 98 Assessment bondg,..1870-71.| 7 Jan., Maye: oh a Nov. 1891 9 Ml 
iia RENE, 3 tM 250,000! M.&N.} 7 “May, 193 100 | 105. Improvement bo gett. 7 J.& av &D 1905 Bp . i. 
+ Tila Solan shows last dividend on stocks, but the dat: of maturity of bonds, Bergen bonds..-.---- 16 : yanuary and Juiv: = 
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STATE, CITY AND CORPORATION FINANCES. 





The “ lnvestors’ Supplement” is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the Supplement are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. 





ANNUAL REPORTS. 


Grand Rapids & Indiana. 


(For the year ending December 31, 1876.) 
The annual report has the following : 
EARNINGS, EXPENSES, AND NET PROCEEDS. 














Earnings. 

1875. 1876. Inc. or Dec. 
0 snpiiciiimaiiaaiod $634,072 $639,201 Inc.. ¥5,129 
Dtdesceddbbus sveuseeteeee 427,463 414,421 Dec.. 13,041 
PEED cccscevccecs weveveceees seses 14,225 14,225 en ee 
i err etch mi emanii 22,830 21,000 Dec.. 1,830 
Hire of cars......... at Se meneweees 20,316 26,626 Inc... 6,309 
TT tonnes ceee6end 0000 c000 6000 6,277 6,831 Inc.. 554 
Interest and rentals.............. aoe 15,455 11,918 Dec.. 3,550 
Miscellaneous.........00+-6 sevenecers 3,096 3,324 Inc.. 227 

i cebadeeccec secetesdeevon sess $1,143,741 $1,137,539 Dec.. $6,202 

Expenses. 
Conducting transportation............ $269,144 $239,600 Dec .$20,544 
BTEOO BME ecsce ceceecce cevesseee 155,499 182,626 Inc... 47,127 
Maintenance Of WAY.........s00 coos. 260, 122 264.583 Inc.. 4,460 
Maintenance Of Cars. ... .ccccccccceees 82,367 65,001 Dec... 17,366 
General expenses..........-.- -. seeee (4,758 69,221 Inc’. 4,462 
Fuel (for 1876, included in M. P.)..... a 8 §=—s deans Dec . 73,740 

BOR sac see secoece seséssenoces 4 ee $821,032 Dec,.$55,600 
Net earnings........ ...- ‘. aegee, aenen $267,108 $316,507 Inc.. $49,398 


Net revenue has increased 14°49 per cent. Freight earnings 
increased $5,129. The number of tons carried one mile was 
308,713,086. The previous year it was 35,764,557. The average 
distance per ton carried was 96°81 miles; the previous year it was 
95°82. Average revenue per ton per mile was 1,896c.; the pre- 
vious year it was 1,775c. The increase was due to the prices 
that prevailed prior to April 1,which since that period have been 
constantly wearing away, until the average reduction in lumber 
rates in 1876,as compared with 1875, has been about 10 per cent, 
and all other rates have sympathized. 

Passenger earnings decreased $15,041. The number of 
passengers carried has been 513,570; the previous year it 
was 501,977, an increase of 11,593, or about 2°23 per 
cent. The number carried one mile has been 14,448,942; the 
previous year, 15,907,595, an increase of 5°89 per cent. The 
average rate per mile has been 2°845c.; the previous year it was 
3,035¢. 

FUNDED AND FLOATING DEBT, 

Under the arrangement adopted at the last annual meeting, 
$191,000 of interest-bearing gold bouds have been redeemed and 
cancelled, and we have issuéd instead the same amount of 
income bonds. The sales of land upon which the redemption 
depends increased very largely during the last six months of the 
year. There is no other change in the funded debt. The inter. 
est upon the guaranteed bonds has been paid by the guarantor; 
that upon the unguaranteed bonds by our company. The net 
earnings are more than sufficient for the interest upon unguar- 
ranteed bonds, which for the year was $302,240, and as the 
redemption und exchange progresses the amount will be con- 
stantly diminishing. In addition to the debt tothe guarantor, 
as above mentioned, our floating debt has increased $75,000 over 
the previous year--due in part to construction and equipment 
expenditures, payment on account Cincinnati Richmond & Fort 
Wayue guaranty, and demands for right of way—as appears 
upon the auditor’s report. 

CINCINNATI RICHMOND & FORT WAYNE. 
The depression in all agricultural interests along the line has 


continued through the past year. The gross revenue decreased | 


$54,628, and expenses $5,989, making net decrease in earnings, 

as compared with previous year, of $25,639. The debt to the 

Grand Rapids & Indiana Railroad Company for advances to pay 

coupons now amounts to $108,924. 

CONDENSED BALANCE SHEET, GRAND RAPIDS & INDIANA R. R., DEC. 31, 1876. 
Assets, 

Cost of road, equipment, structures, &c., 332 miles, at $23,288 85 





PEF MIC... cccrsees seccc-cvee seees oe © erccccgeccrs socccee os OL1,°51, 89% 
Aavances to pay coupons of C. R. & F. W. RR. Co. (and icterest).. 10,924 
Due from other companies, traffi: accounts .. ....... ccc ccc ecces 70.119 
re a. se ee i «5 ccceseus sesetnceendasene éand 24,940 
Be THOT GOES GRE CORGRCIOID, ooo cccccccccccccccceccce co cos ee 19,982 
DD PRUNE ccc cccue ctecseceesence Sbteessceetee Cece sees cons case 231 
LS. scene Keenee Gumssdedeereoenmn veedadeoe dteede 111,939 
Loss as shown in income account..........c0..eeeseecece: she seubinins 834,293 

DOR Cason odes di ccrcccvdcccccesesccccoccccsccccce cxcccces SRR 

Liabilities. 

CaatRGs GORE. wcocceseccccccesensscece mae. e400 onneneesedenien: ot eee. $2,870,000 
First mortyage bonds, guaranteed. .......... sneudaes Sdvinn do0eeeane 4,000,000 
First mortgaze bonds, unguaranteed.............ceeee ee seeeee eee 3,809,000 
Income bonds...... tinh estadibadsigdeaddebes vese vow een etiniennennt 191.000 
Due to other companies, traffic accounts........... ebceeeoedas sees oe 26,888 
Bes OG. E, Cb. SUMETRGE GOOIEEE,.. oc cccccceccce cocecscecccoseces. 7,797 
BRD TIED. 00.0 6000 cccccccccocessess © geeeetes: veeskees ——? 354,495 
Bille payable... .2..c0c cccccccccccccscosceccccccscscccccs. cscceces 71,875 
Coupons unpaid, due to Pennsylvania Railroad Co,....... $787,198 
Coupons unpaid, due to Pennsylvamia Co ................. 154,700—  941.8°3 
TEPOGUIIMOOUD TIGMENENED, occ cccvccccces: cccccccccceaccoce seccecece 19,377 





Total liabilities............... jucmbasdnbocbaens ©: eeecescces. cochmeeeee 








Cincinnati Hamilton & Dayton Railroad. 
(For the year ending March 31, 1877.) 


The thirtieth annual report of the directors makes the follow- 
ing statement regarding the gross earnings and expenses of the 
roads controlled by the company : 








Operating 
expenses, +Gain. 
Roapbs. Earnings, interest & *Loss. 
taxes, 

Cincinnati Hamilton & Dayton......... $916,921 $862,711 t$78,209 
SORE Gp SPUD. occ cccceceee scecccee 965,685 975,686 *64,901 
Cincinnati Richmond & Chicago........ 185,745 181.683 +4,062 
Cincinnati Hamilton & Indianapolis... 393,521 593,069 *199,549 
Weider wsdddccine vce Veuees ees $2,431,874 $2,619,051 *$187,17% 


Part of this was due to extraordinary causes, but the decrease 
in traffic was mainly caused by the dulness of business. The 
local business is summarized in the report as follows : 








Local Local Through Through 

freight. pass’rs. freight. pass’rs. 

Cincinnati Hamilton & Dayton...... $38,232 $16,042 $25,032 $728 
Dayton & Michig&n... ............. 09,075 49,411 82,509 5,229 
Cincinnati Richmond & Chicago.... 12,172 7,861 7,194 4,517 
Cincinnati hamilton & Indianapolis. 18,439 6,051 16,396 er 
ir SN csi cetveseese jenn ee ened 6,225 
Rbk Khan dkncesnessareedneese $137,919 $79,367 $88, 233 $4,549 


The decrease in the earnings is shown as follows: 
Decrease. Per ct. 








From passengers....... penbecudeus cccoe cass Qa $83,616 9°61 
aa helices a eed de els 226,152 14°35 
Phebe nencdded ob8esteceouces #060. 000edbare 36,197 5,304 12°69 
inne dsrevedouns grade cececeedeedendese< 40,316 1,961 4°tG 
IIL... nic npecbede eaceee eneanoesen 95,945 16,448 14°60 
Atlantic & Great Western & Erie............. 122,128 122,193 15°7 
Bs co ckteebcccvecees ent bene sehedrnee4 $2,431,674 $165,718 15°98 


“ This shows,” the report says, ‘‘a decrease in our iocal business 
alone of $217,287, which might have been done at comparatively 
small additional expense, and of through business $92,482, not 
including that of the A. & G. W. ‘The loss to us in this item, 
$132,193, will be more apparent by a comparison of amounts 
received for five years previous, viz.: 1872, $310,853; 1873, 
$344,920; 1874, $346,278; 1875, $325,057, and 1876, $255,322, 
against $123,128 the past year.” 

The following is a condensed balance sheet : 





ASSETS, 

March 31, March 31, 

1876. i7. 
i bd acueed ie @eeennbia $3,977,410 $2,844,084 
i 1a tetnneeachh cone cade bark +as atin ena 1,121,250 1,121,250 
Di intcaiasecedhed Seenenes a+b e64000 00040 368,793 371,093 
et Cin. cecndunpecedeeeeeessesndebes 188,570 131,536 
Be Se BOO ices ccs -ececccascene i oneienan nah ake 118,895 
i é+.¢ebéanbod seneds .4 600060es one sone 6,950 3,585 

EE i... weceesdenesdadesed Séececeveeds 20,199 3,34 
is Gis Se I icccccewececcadeecesccecseseee 906-68 127,879 
PE ncn s cetbecedede | sdb eco. seeds en 316,996 967,121 
es A Cn ccadnce: de ones ccenecsoseoe 10,176 8,688 
BalIFORE COMIMAMICS..cccccccccccce coccescctccoes. 47,598 53.581 
Individuals....... sebnd sesudebonassebbetcooeses ‘ 38,301 43,935 
ie hs PEED 5. cnwnse: caseceescoecceeooses 86,924 86,924 
C. R. & Ft. W. RR. Co..... ‘ie siniahnelh diated wind 87,559 119,514 
ey Ge Bs Bs DOMED hcecondeseesses dees crcccocess 522,090 518,816 
Ss ie GP Ee Bs SE cias cove cocesencecesséeqe- 98 8,268 4,206 
Ch, Sede Bs! EE SAivins mmeccsoude. coegteoa cocesees 1,403,570 977,023 
CAGE GRE CRO BOBGB. ccccccccccc cece soceccetoccs 139,816 139,319 
$5,344,475 $8,641,187 

LIABILITIES, 

Capital stock........ (ensdesadbbbeknnssuseaess dein $3.500.000 $3,500,000 
Piret mortgage DONGS.........ccccccccccccccc-cocce 1,500,008 1,246,000 
Becend SOCIMNRO BOWES cco cece scccce: coces: cess 500,00 494,010 
Third mortgage bonds.... ... inaabbadhieeaseeende 5( 0,000 351,000 
Fourth mortgage bonds........... a4 ceeuenes poe 700,000 1,000,000 
Surplus Carminys.....-ccccccsce coccee cosevceses 1,432,328 1,363,944 
Interest on bonds........ ...... :éeenessensaebdene 31,944 55,052 
Dividends unpaid... ......... Lenedencunt beomiaune 381 
Railroad COMpanies........scecccceccccece wiéhnua 61,652 111,677 
a as Ce oh Curbs bEbEOSs 06 : 152,815 70,288 
Dividend on D. & M. preferred stock. ....... ..- 25,548 265,168 
Dividend on D. & M. common stock..... usta 19,2t0 19,279 
RIED <n ons: peineanandannnseanennsees.qneeses ' $F, 095 157,204 
Bills payable ........... eaaktae aamates Ganbeaues 75,076 216,190 
EE dkne ~-eecnenes a $8,344,475 $8,641,187 


Cleveland Tuscarawas Valley & Wheeling. 
(For the year 1876.) 

This road extends from Lake Frie at Black River, Ohio, to 
Uhrichsville, on the Pittsourgh Cincinnati & St. Louis RR., 10114 
miles. At the close of the last fiscal year, December 31, 1876, the 
capital account was: 


Rn nd. sandbdgd bene waeeseedéoesdeée ddaveeed vo extoecagewens ... $1,055,950 
First mortgage bonds ...........-+- 6h <aeaben toa puowente $2, 60.000 
Second mortgage bonds........ ieoeedebews j eavenece eneéonn 988,921 
Total DondS. ...---cccccccccces én. abues (600 8éeeeee geeteesaececee 3,168,921 
0 eneneecnss +eseeseeemnennt cenndeustavee $1,224,871 


The stockholders have authorized an increase of the stock to 
$3,000,000 and the execution of a consolidated mortgage for 
$2,000,000 to replace the present second mortgage. These 
additions to capital are for the purpose of building the proposed 
extension from Ubrichsville to Wheeling, about 40 miles. 

The road was formerly the Lake Shore & Tuscarawas Valley, 
and was sold under foreclosure in 1874 and the present company 
organized, taking possession of the property Feb. 1, 1879. 

The earnings for the year were as follows: 


1876. 1875. 
Preight.....cccccccece heist icine sbdiindnansemaeued $218,858 $329,475 
PASSENZETS.. 2.0. - 0. cecececcees O cedeeces. -e0dee -e00 See -- 77,643 78,110 
Express, mail, &C... ....c.eeeeee ‘eenwe ‘ese @ see ceses « 7,716 7,175 
ds cctemadastOebsdeedsnscdbonsseoet eneesoseces $404,218 $414,761 
Expenses....... ee ine ass aicceek Aceuaea aie an? 219,841 
Wet GREMIMEB. 2.0000 ccccccceseseese cccce btnneis wee $126,249 2194,920 
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The net results of the working under the present company 
from Feb. 1, 1875, to Dec. 31, 1876, were: 





iron bridge is being built by the city over the Pennsylvania 
avenue opening of the tunnel. Extensive repairs have been 


Wet earnings............+005.... felis Rigidienisind Stemanapenbiniind thi . $321.169 | made in the Herbert’s Run, Little Patuxent and Beaverdam 

ons inencorsnns -pendenpasmieesssebenernneeti $294,705 bridges of the Washington Line, and nearly all the bridges of 

| eae PRS RTE 24,122—318,828 the Pope's Creek Line have been entirely renewed or extensively 
I iiciinithonntineis amabetedneinnn ddim caerethiotanmmnete 2,341 | repaired. 


The road is chiefly a coal road and has suffered from the de- 

pression in the iron and coal interests of the country. 
Nashua & Lowell Railroad. 
(For the year ending March 31, 1877.) 

The Nashua & Lowell Railroad and the Boston & Lowell Rail- 
road, with their branches, have been operated together. The 
result of the business of the year has been, all things considered, 
wery satisfactory. The contract for joint operation, which has 
been so long in force, will expire by its own terms, Oct. 1, 1878. 
During the coming year the subject of renewing the contract, or 
of conducting the business of the corporations separately, will 
need the careful attention of those to whom the direction of these 
roads shall be entrusted. The great increase ofthe property and 
of the traffic of both roads will doubtless call for important modi- 
fications of the contract, if it shall be renewed. A careful survey 
of the capacities and business of each road, the records of which 
are open und accessible to both corporations, will enable them to 
make those modifications, so that every just right shall be re- 
spected, provided the stockholders shall deem further joint opera- 
tion desirable. 

While we have studiously avoided all unusual expenditures 
and unnecessary outlays, we have kept our property in excellent 
condition, so that our business can be done with promptness and 
safety. We have made improvements by putting in steel rails at 
convenient places, and hope to see them laid over our whole line 
at no distant day. Our track will need no extraordinary outlays, 
and at a late meeting of our directors all our freight and passen- 
ger cars were reported to be in complete repair and working 
order. It will ve seen, therefore, that our earnings, although not 
large, are ali actual, and are not based on, or increased by, any 
depreciation of our property, or apy neglect of outlays necessary 

to keep it in good order. 
INCOME AND EXPENSES FOR THE YEAR. 








Earnings. Interest on funded debt.... .. $12.959 
Passenger account........... $227,100 | Interest on floating d>bt...... 4,248 
Freight account............. 265,307 | Peterborough stage line.... .. 1,861 
PE Tb. cccsneecceccesé 4,812 | Wiiton Railroad—rental...... 10,650 
Hixpense account............. 9,793 | Dividends Nos. 73 & 74, paid 
oe during the year....... ...... 2, 
a $507,045 | Contingent fund, balance of 12 
are 440,116] months’ earnings.... ...... 3,188 
ae $66,929 $66,929 


BALANCE SHEET, APRIL 1, 1877. 








Dr. Cr. 
Roadbed and Real estate.... $407,012 | Capital stock................ $300,000 
Superstructure............+. BUA, Cee 6 eee CORES......000 coe cocce 200.000 
Buildings and bridges.... .. 180.628 | Notes payable... .......... 250,000 
PED ..ccesseses- . covces 91,853 | Cashier joint roads(on ac’ct). 12,715 
Passenger Cars. .........2-.. 55,684 , Unclaimed dividends........ 1,039 
Merchandise cars............ 61,101 | Dividend No. 74.... ..--..-. 16,000 
Mystic Kiver Quay....... .e- 162,080] Contingeaot fund............ 72,954 
New equipments.... ........ 5,493 _-——- 
Working materials. 44,677 $1,352,709 


#oston Lowell & Nashua RR. 40,000 
Notes receivable.... ...... 93,500 
Og. & L. Ch. sink. fd. bonds, 25,000 
Sink.fd. for Og. & L.Ch. bds. 3,295 





“The motive power and passenger and freight equipment 
were fully equal to all demands upon them, and were believed 
to be in the best condition, except that, because of the require- 
ments of the Centennial travel, some of the passenger coaches 
could not last year receive the attention necessary to keep them 
in the handsomest order. But this has been largely rectified, and 
those that have not yet been through the shops will be before 
the close of the year. An extensive coal yard on the property on 
Fourteenth street, Washington, had beer constructed and fitted 
up ; also a siding, 1,128 feet long, at the north end of the tunnel, 
and suitable pens for a stock-yard in connection with it; and 
a new siding, 1,105 feet long, between Eighth and Tenth streets, 
southwest, to facilitate the passage of freight trains. 

“ Other improvements in our own property, and adornments of 
the public grounds through which they run, were contemplated, 
which, it is confidently believed, if they did not remove the ob- 
jections of the property-holders in Waskington who desire the 
removal of their depot on Maryland avenue toa point further 
out, will satisfy Congress of the unreasonabJeness of their 
demands. Having previously reduced our expenditures as far as 
compatible with the proper preservation of the road and its equip- 
ment, we have at last, and reluctantly, been compelled to reduce 
the pay of the officers and employees 10 per cent, which went 
into effect on the lst instant, and which, we are gratified to say, 
has been appreciated and acquiesced in without complaint by all 
in our service.” 





GENERAL INVESTMENT NEWS. 


Arkansas State Bonds to Railroads.—LitTLe Rock, June 
11.—The Supreme Court on Saturday decided that the act under 
which about $16,000,000 bonds were issued in 1869, in aid of 
railroads, was unconstitutional, and the bonds were illegal. 


Athol (Mass.)—The Springfield Republican says that this road 
is to be offered for sale under the sheriff’s hammer, July 5, under 
the attachment of $180,000 placed upon it last February by Mr. 
Willis Phelps to secure his claim of $118,000. It will be sold, of 
course, subject to the mortgages of $600,000 on which there is 
considerable interest due, the last railroad report giving the net 
debt as $759,788. 

Central of [owa.—A dispatch from Davenport, Iowa, says 
that Mr. T. M. Fisher, Special Master in Chancery for the sale of 
the Central Railroad of Lowa, has received directions (presumably 
from the mortgage trustees) to sell that property at once. The 
decree of sale was made in October, 1875, but was not executed 
on account of litigation between the mortgagees. It will now be 
sold at Marshalltown on July 18, under the first mortgage of 
$3,700,000, though the total of liabilities of the road reaches 
$6,009,000. The line is 189 miles long and will be bought in by 
the bondholders. 


Chicago Danville & Vincennes.—The Receiver’s report for 
the months of March and April is as follows: 


Boston & Lowell KR. for Balance on hand March 1...,....... e00es 00ssee coeccovescceeescess. os $19,118 
Middlesex Central........ 2.574 Receipts on accouut of earnings during; March............eeeeceeceeee T1790 
Bank deposits and cash..... 24,145 Receipts on account of earnings tor April............ .ceeseeeceeeeees 50,937 
—-—_ Receipts on account of earnings prior to Feb, 22, 1875. ........ , 106 
$1,352,709 asin 
| LIOTTA A OS OTT OR Te $151,932 
Baltimore & Potomac. cemieeaaibiatieion 

(For the year ending December 31, 1876.) On account of road under former receiver. coves eseseeeessoens $402 

This company owns a line from Baltimore to Washington, 43 | Supplies ssn eer ITIL. 180856 

miles, with a branch from Bowie, Md., southward to the Potomac | Pay-roils........ padinneue teenadereate weenreommenes hveneswanens 65,101 
at Pope’s Creek, 49 miles, being 92 miles in all. Miscellaneous....... Seccenaedademeeenecerenees o80cen snewnsous 53,677—137,615 
The bonds, $5,633,000, are guaranteed by the Northern Central NES... sintdeutis ban emedainiinbe dmagidbouasies $12,178 


and Pennsylvania companies. The earnings for the year ending 
Dec. 31, 1876, were: 


Chicago Rock Island & Pacific.—At the recent election 
there were four vacancies on the board to be filled in consequence 


76. 5 , 
oi is istie aaetiineambnedaionsemeniiaiil gis 485 $6°0.001 of expired terms. A. G. Dulman and F. L. Ames were re-elected. 
I ntniseccdeinduntne Hhtcbaditbakvetneseeieies E00, 205 550,012 | R. P. Flower was elected in place of H. Kennedy, and Benjamin 
INL cccndede-Steee cobedtion énedsnseensee $122,280 $128,076 Brewster was chosen in place of James R. voenee- Three of the 


‘These receipts and expenses were divided between the two 
lines as follows : 


; Net, Earnings P.c. of 
Earnings. Expenses. orloss. per mile. exp’ses. 





four directors elected reside in New York, Mr. Ames being a 
resident of Massachusetts. 


Cincinnati Sandusky & Cleveland.—A dispatch from Colum- 
bus, June 12, says: The Supreme Court to-day granted leave to 


Washington Line....... + STE Sst — $541,596 — $137,293 $15,768 79°78 | file a petition in error to reverse the order and judgment of the 
EPS IES LIES... ..2- oe we eet 690 134°45. | Court of Common Pleas of Sandusky County, in the case of the 
PR ceccnssensenscte $722,485 $600,205 $122,280 $7,853 83°07] Cincinnati Sandusky & Cleveland Railroad Company agaiast 


President Bowie’s report says: “The general expenses and 
those for conduct of transportation were largely reduced. The 
increased total expenses arise solely from large outlays on main- 
tenance of way caused by the use of a larger amount of track 
material, embracing 614 tons of steel rails, 39,416 cross-ties, 
3,031 pairs splices on main tracks, and additions and repairs to 
switches, aggregating $37,900, besides repairs to road-bed, re- 
building retaining wall of tunnel near Gilmor street, ditching 
entire length of Washington line, filling up trestle openings, 


Rush R. Sioane. Phis decision effectually removes the road from 
the control of the Sloane party. ‘The coupons due June 1 on con- 
so! bonds were not paid. 


Connecticut Western.—The Hartford Post says: The new 
president and board of directors of the Connecticut Western 
Railroad, while possessing the full confidence of the preferred 
stockholders, have an element to deal with in the o]d bondhold- 
ers, who have not surrendered their bonds for preferred stock, 
which is capable of making considerable trouble. Since the 


building brick culverts on Pope’s Creek line, and. repairs of | preferred stockholders’ meeting in Hartford, recently, some 


bridges on both lines, costing $22,900; a total of $70,8(0. 
Nearly one-half of the main line between Baltimore and Wash- 
ington has been overlaid with steel rails; the remainder, and 


of the bondholders have indicated a decided disposition not 
to take the preferred stock as co!lateral for their bonds. 
course this prevents them from having an active voice in the 


the whole of.the Pope’s Creek line, repaired with new iron. | control of the road, as none but preferred stockholders can vote 
These large expenditures show a marked improvement in the] now inthe meetings of the company. But it gives them the 
condition of the tracks, and will reduce the cost of repairs. Dur-| advantage, if it can be called such, of being able at any time to 


foreclose tue road and throw it into the hands of a receiver. 





ing the year there were charged to construction and equipment | 
account, for double track, etc., $15,820 52. A new and handsome 








There has been, it is stated, a threat inthis direction, but no 
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serious concern is felt over it. The new management will aim to 
deserve the complete support of all people interested in the road, 


Evansville Terre Haute & Chicago.—Only $750,000 first 
mortgage bonds were issued by this company, under the wmort- 
gage dated May 1, 1870. The company has naid its coupons 
until the one due Ist of May last, and then they paid $15 on each 
coupon, and asked the holders to fund the other twenty dollars. 


Houston City (Texas).—A communication from the Mayor of 
the city of Houston, Texas, to the Council, approved by that 
body, and ordered distributed among the creditors of the city, 
makes a statement of the reasons why the city cannot pay inter- 
est on its debt. The limit of the tax rate is 2 per cent, and the 
Mayor says this would yield $151,582, if all collected; but, the 
average proportion of collections to the amount of tax from 
assessments for the last three years being only about 73 per 
cent, the largest amount which may be realized cannot be 
expected to exceed $110,655, even if the proportion of collections 
shall be maintained as heretofore. The Mayor also says that the 
expenses of the city administration, regular and contingent, and 
not including interest on bonds, have averaged about $113,629 
per annum. 

Liability for Incomplete Bonds Stolen.—In the case of 
Maas against the Missouri Kansas & Texas Company the plaintiff 
sued to recover the value of nine stolen bonds which had been 
sold to him. The bonds were without the company’s geal, and 
were without the signature of the President of the Union Trust 
Company, which was necessary to make them valid and negoti- 
able. The seal and signature of the President were afterwards 
forged, and the bonds were, for a valuable consideration, regis- 
tered to Martin Maas. The plaintiff, as holder of the bonds, 
sued the defendants to compel them to issue new bonds in place 
of the nine referrec to. In the New York Supreme Court the 
Judge remarks, in giving his decision for the defendants: “We 
think in no case has it been held that instruments purporting to 
be bonds of a railroad company, but which are in fact forgeries, 
and never had any legal inception as obligations of the company, 
can be enforced as valid bonds because the forgery has been so 
skilfully performed as to deceive an innocent purchaser.” 

Leuisville Cincinnati & Lexington.—This road is now 
noticed for sale October 1, 1877, by C. C. W. Alfriend, Marshal of 
the Louisville Chancery Court. The receiver's report for May 
has the following: 


May 1—To cash on hand from last Month.........seecssesceececccees $548,355 

May 31—To cash received during the month— 

From etation agents. ....cccccccccsccccces means eeswwonns $101,192 

from conductors....... . neeren, eves hide dhe en aes 570 

From sundry individuals and companies...... . eames 6,453 

From interest on daily cash balances...........eseeeceee:> Y5S2— 112,174 
ee ee ee a ee ae $660,529 

DISBURSEMENTS, 
By cash paid out during the month on account of current 
operations of receiver... ...- an edseetnssenaseeseebenenn $119,972 

Ths :ieibhakthith sibel. chteenaeld 'seedd bay shon dee tuk 

State of Kentucky, taxes and interest............-eeeeeeess 102,385 

City of Louisville, taxes and coupons................eseeee 49,262 

Louisville & Frankfort RR. Co., bonds and coupons...... . 29,469 

Lexington & Frankfort RR. Co., bonds and coupuns....... 29,258 

Coupons for January, 1674, and prior, of first mortgage 

Ciceace coweece methnés chen voeneesde. ene Cone s+ Goeesesees 96,673 
Fees to trustees, attorneys, &°.... 1. ..ceescceeree e-eceee  12,868— $439,939 
By cash on hand to next month’s account..... .......-.eeseeeeeren -« 220,590 
EARNINGS AND EXPENSES IN APRIL. 

Gro#s CarningS......... esesee oe Beene ssoce (dese eesaderesorncionesess 79,313 

std cies sucaveensboesensodneesdenenscaboerees .coee «©9857 
PND out ccatde ees oxen teapots jnditedtanses tue sthawhedis $18.355 

Other expenses and liabilities, less ; rofit N. and C. bridges ($219). ... 5,238 
ts ane kdciaieaa.  Sacaubeinalits 5 diced ain asilia aspone tiebatiaaadih $13,117 


Marietta Pittsburg & Cleveland,—This road, stock and 
franchises were sold at aaction by order of Court at Cambridge, 
O., for $200,000, cash. Cyrus W. Field, of New York, for the first 
mortgage bondholders residing in London, Amsterdam, New 
York and Ohio, was the purchaser. 


Memphis & Charleston.—At a meeting of the stockholders in 
Memphis, President R. 1. Wilson of New York made the follow- 
ing statement: 

“ To take up the Tennessee State bonds, substitute bonds for 
$976,000 would have to be tuken at 75 cents, thus in round num- 
bers taking up $2,000,000 with $1,000,000. These substitute 
bonds are to be secured by the first lien on the 94 miles of road 
in Tennessee, So for $750 a $1,000 bond can be secured, bearing 
Reven per cent in gold and be secured by first mortgage. The 
stockholders are requested to take up $350,000 for the present, 
certainly, and probably no more foralltime. If this hitch is 
Over, it is believed that the success of the road is insured, and 
that in a short time the public will take all the stockholders’ 
bonds, say at forty cents, if they will sell. These bonds will run 
for forty years. It is impossible to save the company without 
some such means. The total bonded debt subsequent to these 
bonds will then be $4,254,000; capital stock, $5,312,000. The 
annual capital on all bonds will be $300,000, and the net earn- 
ings about $320,000. The road wiil thus be able to meet its 
interest, and the president thinks there is no doubt about thus 
keeping the bondholders from selling out the road. It is believed 
that if this danger is gotten over, the first mortgage bonds, now 
at 85c. to 88c., will appreciate to par. One scheme of improving 
the condition of the road is the forming of analliance with roads 
to Norfolk, and the issuance of a consolidated bond for these 
roads, with net earnings of four and one-half millions. These 
bonds could be placed at par and take up every bond of the single 
roads as it may chance to fall due. The last Legislature debar- 
red the engagement in this purchase by forfeiting the charter of 
the company in case it was carried out. Such a echeme would 
make a mutual support of each road, each being a feeder to the 


other.” In case the stockholders cannot raise their half of the 
sum needed (the other half is assured), Mr. Wilson advises the 
authorizing of the making by the directors of some arrangement. 
looking to this consolidation. 

—As already reported, the Memphis & Charleston Railroad was 
subsequently leased to the East Tennessee Virginia & Georgia. 
Railroad for twenty years. 

Missouri County Bonds.—A judgment has been rendere@® 
against Franklin County, Mo., in the United States Circuit Cours 
at St. Louis for $146,742 on coupons of the Budd & Decker bonds. 
Beaten in all the courts, the St. Louis Republican says there is 
but one question for the county to consider—whether it will set 
about paying the debt, or resist by inaction, resignation of the 
judges, disobeying the writs of mandamus that the courts will’ 
issue, and other unsatisfactory and ineffective methods sometime». 
resorted to in such cases. The Mranklin County Observer argues 
against further resistance, and particularly against the hide-and- 
seek practice sometimes adopted by county officials, as dishonor- 
able to the officials and discreditable to the people of the county. 
The total bonded*debt of Franklin county is $360,479, of which 
the Budd & Decker bonds constitute $250,000. But the unpaid 
interest on these bonds is $226,742; making the whole Budd & 
Decker debt at this time $476,742, and the whole debt of the. 
county $587,221. The taxable wealth of the county is $4,816,000 >. 
the debt, therefore, is about 14} per cent on the valuation. 


Missouri River Fort Scott & G@ulf.—Holders of coupon No.. 
12, due January Ist, 1875,on the first mortgage bonds of this 
company, are notified that upon surrender of same to Charles. 
Merriam, Treasurer, in Boston, on and after July 1st, they will 
receive one-half of the face thereof ia cash, and the other half in. 
six months’ promissory notes of this company, due January ist,. 
1878, payment of which is secured by the unpaid balance of the 
coupons so surrendered, held in trust for that purpose by the 
trustees. 

Mobile & Ohio Railroad Suits.—'n the Mobile & Onio Rail- 
road Company’s litigation, Judges Bradley and Woods have made. 
an order that the three suits for the foreclosure of the first mort- 
gage shall proceed as one cause. This decree consolidates the 
bills of Morris Ketchum, W. B. Duncan, and the suit brought by 
the Swiss bondholders. The lien claimed by Alexander Duncan 
on the coupons of 1874 was allowed by the Court as equal to the 
first mortgage lien. In reference to the Tennessee branch of the- 
litigation in Memphis, the Mobile despatch says it was adjudged 
that the European bondholders represented by Moran bros. of 
New York are entitled to protect their interests as parties defend- 
ant in the suit brought by the substitution bondholders, and an. 
order has been entered there amending the record accordingly. 

New Orleans Jackson & Northern.—The purchasers of the 
New Orleans Jackson & Great Northern have adopted this name. 


‘| The officers of the new corporation are: W. H. Osborn, presi- 


dent; Jas.C. Clarke, vice-president; R. 8. Charles, treasurer > 
Stuyvesant Fish, secretary. : 

North Carolina.—The United States Circuit Court, Judge 
Bond, has denied the long-pending motion that the receiver of 
the North Carolina Railroad Company be ordered to pay interest 
from maturity on the overdue coupons of the State aid bonds. 


St. Louis Iron Mountain & Southern.—In the important. 
case of the Union Trust Company against this railroad, the 
application for the appointment of a receiver was argued before. 
Hon. Samuel F. Miller, Associate Justice of the Supreme Court. 
of the United States, and Hon. John F. Dillon, Judge of the 
Eighth Federal Circuit Court at Keokuk, on May 31 and June 1. 
The opinion was not rendered at the time, but the judges 
having taken the application under advisement, rendered their 
decision subsequently, and we extract the following from the 
opinion of the Court, as quoted in the Missouri Republican. Mr. 
Justice Miller says, after reciting the origin and nature of the suit: 

‘‘It is net denied by the answer that there was a failure to pay 
in full certain coupons of interest falling due at various times 
between the month of October, 1876, and the time of filing the 
bill in this case; nor is it denied that early in April last, on the 
failure to pay certain coupons then due, a formal demand was 
made by complainant of the defendant for possession of the road, 
which was refused. And it is insisted by couscil for plaintiff 
that the failure to pay these instalments ot interest, and to deliver 
possession of the road on demand, leave, under the covenants and 
conditions of this mortgage, no discretion in the court to refuse 
to place the road in the hands of a receiver. That because the 
income of the road is pledged by the mortgage for the payment 
of the bonds, and the plaintiff is authorized, on failure to pay any 
instalment of interest, to take possession, these circumstances, 
with a conceded default, without reference to the showing of the 
defendant, without regard to its resources, with no danger of 
ultimate loss to any bondholders or of any serious delay of pay- 
ment, require as matter of law that the court must cispossess 
the defendant by the appointment of a receiver to take p»ssession 
of the property of thecompany. Whether this is a sound prin- 
ciple or not, is the first queetion we are to decide. 

“The argument is much pressed that the contract is plain, that 
on failure to pay, the trustee is authorized to take possession, and 
since possession has been refused, it is the duty of the court to 
enforce the contract specifically. 

‘‘If the contract contemplated anv very protracted tenure of 
this possession by the trustee, as for instance during the forty 
years which the bonds have to run before maturity, and a bil: 
were tiled looxing mainly to the specific enforcement of this part. 
of the contract, equity might be bound to do so; but that is not 
the case. The possession can, by the terms of the contract, be 
only temporary, and is auxiliary to other and more important 





relief. If the default continues for three months the trustee im 
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possession is bound to advertise and sell the property, so that his 
possession under the contract can be but for a short time, and is 
only to enable him to sell and deliver the property and take care 
of it in the meantime. 

“ The frame of the present oill is very different from this. It 
abandons the right of foreclosure by sale of the trustee, and 
seeks the regular and safer mode of the chancery court. It does 
mot ask that plaintiff be put into possession as of right belonging 
to a trustee, but that a receiver, plaintiff or anyone else take 
possession, as the officer of the court. It is plain that any 
receiver we may appoint is our officer, amenable to the order of 
the court, responsible to it for all he does, and completely under 
its control, his authority vesting in the appointment of the court 
and not in the contract of the mortgage deed. Hence he cannot 
sell the road as required by the mortgage; but such sale, if made, 
is by decree of the court ; nor can he pay overdue coupons to the 
bondholders without an order from the court. Z'his is no specific 
performance of that contract for possession, and no such relief is 
prayed in the bill. 

“It is also said that the income of the road mortgaged to plain- 
tiff can be secured in no other way than by appointing a receiver, 
and perhaps this is the surest way of effecting that purpose. 

“ But the income is no more mortgaged than the visible prop- 
erty and the franchises of the company, and, unless there is dan- 
ger of loss tothe bondholders, there is no more reason why tbe 
income should be sequestrated than the other property of the 
company. Itisalsoin the power of the court, without appoint- 
ing a receiver,to require of the defendant to render accurate 
account of the income, and after payment of the necessary 
expenses to pay so much as rightfully should be paid to the debt 
secured by the mortgage. On this branch of the case some lan- 
guage used by the Supreme Court in the late case of the American 
Bridge Co. vs. Heidelbach is supposed to sustain the ground taken 
by complainant.” 

After referring to the conflict of evidence shown in the 
affidavits of plaintiff and defendant, the Justice remarks: 

‘‘ It is not necessary to impute to the Wards or their principals 
any other motive than that which usually governs men in 
moneyed transactions—namely, to make the most of their money. 
If, having, as they do have, some $7,000,000 invested in this road, 
their contract gives them the right to sell it and buy it in, a court of 
equity must enforce that right by the foreclosure of the mort- 
gage. And though the consequences of this may be to extin- 
guish some thirty or forty millions of stock held by people who 
have done no wrong, and place in the hands of Baring Bros. & 
Co. a road whose future gives every promise of making that 
stock valuable, we must give them the benefit of the rules of 

chancery in enforcing the contract which the parties have volun- 
tarily made, but this refersto the right to foreclose, which depends 
upon the existence of the default in payment, which is denied. 
The right to foreclose we do not and cannot decide here. 

‘Unquestionably, there may be a right to foreclose without 
the right to appoint a receiver or change the possession of the 
property. This latter depends upon the danger of ultimate loss 
to the bondho'ders, by permitting the property to remain in the 
possession of its owners until the final decree and sale, if one is 
to be made. 

‘* Without attempting here to analyze all the testimony which 
we have carefully considered, much of which is in direct conflict, 
we are of opinion that,on what we have above stated to be estab- 
lished facts,,there exists no such danger of loss to the parties 
which plaintiff represents as to justify us in turning over to them, 
or to a receiver, all this immense property. 

‘‘If authorities are necessary to support a decision which must 
largely rest in the discretion of the Court, and which in every 
case must be founded on its own special circumstances, the case 
of Williamson vs. New Aibany R. R. Co., 1 Bissell, 193, decided 
by the late Justice McLean, will be found to be almost perfect in 
ts analogy to this, and quite so in the principles on which we 
decide it.” 

The motion for a receiver is denied. MILLER, J. 

I concur. DILLON. 

Selma Rome & Dalton.—Jassler’s Weekly Report gives an 
account of the debt issues, etc., on this road, from which we con- 
dense the following: This railroad company was formed August 
8, 1866, by consolidation of the Alabama & Tennessee River Rail- 
road Compapy of Alabama, the Georgia & Alabama and the Dal- 
ton & Jacksonville Railroad Companies of Georgia. Prior to this 
consolidation, the first-named company made a mortgage, dated 
July 1, 1852, to secure first mortgage bonds to be issued as the 
road was built, not to exceed $838,600. The mortgage covered 
‘‘the railroad constructed and to be constructed” * * * “and 
all property, real and persona), now owned and which may here- 
after be owned.” 

Part of the road was completed before the war and other por- 
tions graded, and interest was paid on all the bonds to 1860 and 
a part up to 1864, $338,000 of them not being issued till 1858. 
On the 17th of January, 1855, a mortgage was made to secure 
$343,000 second mortgage bonds. During the war some addi- 
tional grading was done by the company, but in 1866, May 25, 
they made a contract for the completion of the line, and leased 
all of its property to the contractor until the road was completed 
and the contract price paid, the contractor to pay rent on certain 
conditions. 

On the 1st of October, 1867—this date being subsequent to that 
of the contract for the completion of the road, and also that of 
the consolidation—another mortgage was made to secure 
$5,000,000, and in it there was a special provision that $2,000,000 
of the bonds to be issued Should be reserved in the hands of a 
special trustee to take up the previous bonds named above. 
Again,-seemingly not satisfied with its previous issue of bonds, 





Besides these four mortgages of the railroad and its appurte- 
nances, there was alsoone on the lands granted to the company by 
the State of Alabama, and one on the property of the companyin 
the State of Georgia, to secure $36,000 of loaned Confederate 
notes. We believe there were no others. Onthe 19th of March, 
1873, the trustee of the $5,000,000 mortgage filed a bill asking 
its foreclosure, and making the trustees of all the other mort- 
gages parties defendants. Onthe 31st of March, with notice to 
but few of the defendants, the Chancellor appointed a Mr, 
Walker as receiver. 

On the Ist of April, the next dav, Mr. Walker asked the Court 
for authority to borrow money to the amount of $90,000, and 
issue therefor certificates of indebtedness, and the Chancellor 
thereupon, and without notice to the defendants, made an order 
authorizing the issue of certificates to the amount of $150,000— 
being $60,000 more than was asked for. On the 7th of May— 
the rapid succession of these dates is noticeable—and without 
notice toany parties except the railroad company, the Chancellor, 
in vacation, appointed Mr. Tucker, the president of the Railroad 
Company, co-receiver with Mr. Walker. On the 2d of June—less 
than one month after this last action of the Chancellor—a further 
order was made authorizing the receiver to borrow $700,000, “to 
be used in equipping, repairing and operating” the railroad, and 
to issue therefor certificates which should bea first lien on the 
whole property of every name and nature whatsoever before any 
other claim. On the 7th of June—five days having elapsed—the 
receiver reported to the Chancellor that they had “ purchased” 
rolling stock to the amount of $462,551, and had paid for the 
sane in the receiver’s certificates previously issued; they also 
stated that all this property had been previously on the road, 
and that the part of it for which $173,340 were paid had belonged 
to the contractor who entered into the contract, date 25th May, 
1866. And the Chancellor approved this report. 

Toledo Peoria & Warsaw.—A. L. Hopkins, receiver of the 


above railroad, filed his report for April and May lately, showing 
the following : 








al (i. scorcucaseseendasdbecesbetudensegesenencesées $25,523 
ET. oc tcsethecneeeceneccabescedsenes wesesneece<eces.<¢ co GEE 
en ‘aceenneeoe neatbebadiécenecddtentankonttcoseuns $158,451 
Pee GG DAES cco cc ccccce seccceceecs ecccece ine see eenies 146,892 
Balance May 1.............0. (ttbbestes dbnine shedbbaededin econ $11,559 
ee  cncuucudneteressasncsse space enmbacneesdveosnonses 129,237 
Dette. Keeusuetead wate WeeKese e600 seebseneoees sequatechesesa $140,797 
EL. .acsudnnswanideanieerendieatibealtsteds<es 6 were 124,256 
i ati iata ei tie aie Mi ene kiss Ge ae $15,940 


Vermont Central and Vermont & Canada Railroads.—At St. 
Albazs, Vt., June 11, Chancellor Royce, sitting in the regular term 
of the Chancery Court, filed a decretal order on the pezition of the 
Central Vermont Railroad Company’s receiver and manager for 
an order of sale of the Vermont Central and Vermont & Canada 
railroads and property to pay the trust on the receivership’s 
debts. The order sets forth that the prayer of the petitioner 
should be granted, but all the interests demand that the validity 
and priority of the trust’s debts should be determined and settled 
before the sale of the property. The petition is, therefore, 
ordered pro forma to be dismissed without prejudice, that the 
matter may be taken on appeal to the full bench at the next 
regular term. 


Western Union Telegraph.—The report for the quarter end- 
ing June 30, 1877, has the following: 

In the report presented by the Executive Committee at the last 
quarterly meeting of the Board, held March 14, 1877, the net 
profits for the quarter ending March 31 (February business being 
partially and March wholly estimated) were stated at $757,613. 
The offidal returns for the quarter (ending March 31) showed the 
profits to be $696,617, or $60,995 less than the estimate. The 
following revised statement, based upon complete returns, will 
show the condition of the Company at the close of the quarter 
ended March 31, 1877: 


Surplus Jan. 1, 1877, as per last quarterly report ...........0+ e000 eee $219,395 

Net profite, quarter ended March 31, 1877.........ceeeee se ceeeeeeeeees 696,619 
$946,012 

From which deducting: 

Dividend of 13 per cent, paid April 14, 1877...............4-. $° 67,172 

One quarter’s interest on bonded debt ........... cece eeeeeee 112,040 / 

One quarter’s proportion of sinking fund... .............+6 20,005 

Construction account for quarter*..........--. Lev sccecceccese 134,207 

Pacific & Atlantic. Telegraph Co. stock purchased............ 11,080 

Southern & Atlantic Telegraph Co. stock purchased.... ..... 10,600 

Sundry other telegraph stocks, lines, &c., purchased........ 21,930—817' ,435 





There remained a surp'us, April 1, 1877, Of...........0. 22 eee ee ee B128,577 

* This includes constguction of new lines in the Pacific Division during the 

last half of 1876, reports of which were not received in time to be s:ated 1n the 
accounts for that year. 

The net profits for the current quarter, ending June 30th, inst., 

based upon the official returns for April, nearly complete returns 

for May. and estimating the business for June, will be about .... ... $650,317 


Add surplus April |, as above...........+.. 126,577 
778,894 
From which appropriating: 
One quarter’s interest on bonded debt............... cooese.. 113,000 
One quarter’s proportion of sinking fund.................46. 20,000—133,000 
Leaves a balance of. ... $645,894 


A dividend of i} per cent on the ‘capital stock outstanding requires. §07,213 


Deducting which leaves a surplus Se secs scree $100,081 


In view of the preceding, the Committee recommended that & 
dividend of one and a half per cent, from the net earnings of the 
three months,ending June 30, be declared payable on the 14th day 
of July nextgto stockholders of record at the close of business on 





& mortgage is made Ist July, 1870, for $6,000,000 new bonds. 





the 20¢h day of June, inst., when the books will close. 
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COMMERCIAL EPITOME. 


FRIDAY Nigut, June 15, 1877. 

There is nothing really new, nor of special importance, to be 
noted as affecting general trade. Summer weather is upon us, 
in full force; it is ‘‘ between seasons” in the movement of the 
crops, and a period when general quietude settles upon business 
circles. Under these circumstances, the volume of transactions, 
as reported from day to day, isa full one, and little ground is 
left for complaint. Confidence is felt in a brisk and ramunera 
tive fall trade ; and for that there is a disposition to wait with 
patience. Severe storms have occurred in various parts of the 
country, but no serious injury to crops is reported. 

There has been a further decline in pork and lard the past 
week, and, as compared with recent prices, extreme low figures 
have been reached ; while in hog products generally dulness and 
depression have prevailed. To-day, however, there was some 
recovery towards the close of the market, in both tone and 
prices. Mess pork sold at $1390 on the spot and $13 95 for 
September, and $13 65 bid for July, and $13 70 for August. Lard 
was nominal on the spot, though a fair business was done in 
prime city and new Western at $3 75@$8 85, closing at the 
higher figure. For future delivery the speculation was active 
for August, opening at $8 95, advancing to $9 124, and closing at 
$9 074, with some business for November and December at 
$8 85@$8 95. There were sellers of Western long clear bacon 
at 7c.,and nothing done. Cut meats are quite unsettled. Beef 
has been dull, and beef hams drooping. Taliow has remained 
dull at 8c., and stearine at 10c. for prime. Butter has fbeen 
steadier at 15@20c. for good to prime dairies. Cheese has de- 
clined to 8@11c. for good to choice factories. The foreign exports 
of the hog product from October 29 to June 9 for last two crop 
seasons compare as follows: 





1876-7. 





1875-6. Increase. 

ees 40,359,000 8,787,400 
RR a ee ae 111,550,515 152,659,739 41,109,224 
Bacon and hams, lbs.......... os .. 248,916,327 322,232,402 93,316,075 
i ciniesina nisms 392,038,242 515,251,141 123,212,899 


Kentucky tobacco has been more active for export, and prices 
are about steady. The sales for the week are 600 hhds., of 
which 500 for export and 100 for consumption. Lugs are quoted 
at 3i@5c., and leaf, 64@15c. Seed leaf tobacco shows a large 


movement, more than half of the business being made up of a 
line of State at 6c. The total sales for the week were 2,115 
cases, a8 follows: 200 canes sundries, 5@1Sc. ; 207 do. crop of 
1876, Connecticut seconds and fillers, private terms; 200 do. do. 
1875, New England, 8c., 10c., 12c., 15c., 16c., 25c., 35. ; 64 do. 
do, 1874, New England, private terms; 1,117 do. do. 1875, State, 
6c.; 150 do. do. 1875, Pennsylvania, 9c., 20c., 224c., 24c. ; 56 do. 
do, 1874, Pennsylvania, private terms; 121 do. do. 1873-5, Wis- 
consin, 6{@7c. Spanish tobacco is quiet,the sales being only 500 
bales Havana at 75@S0c. and $1 10. 

Freights latterly show only a small movement in berth room, 
and rates have shown considerable irregularity, and some weak. 
ness, Charters kave been fairly active, principally in petrolenm 
vessels, and late rates are retained. Late engagements and char- 
ters include: Grain to Liverpool], by steam, 4d.; bacon, 30@35s., 
and cheese, 55s. per ton; grain to Glasgow, by steam, 5d.; flour 
to London, by steam, 2s.; grain to a Danish port, 6s.; refined 
petroleum to Bremen, 3s. 9d., July 16th clearance; do. to Bilboa, 
ds,, and 25c¢., gold, for cases; do. to Cronstadt, 4s, 6d.; do. to 
Gibraltar, for orders, 4s. 44d.; do. to Liverpool, 33. 9d.; do. to 
Belfast, 4s.; do. to the Baltic, 4s, 734.@4s. 10}d.; naphtha to Mor- 
ganpill, 4s. 3d.@4s. 44d. To-day, berth room was at a stand still, 
nothing being reported; refined petroleum to the Baltic, 4s, 34.@ 
48. 6d. @4s. 9d.; do. to Newcastle, 4s.; cases to Java, 30c., gold; 
residuum to the United Kingdom, 4s.; naphtha to Rouen, 4s. 3d. 

The coffee market on the whole has been moderately active 
and quoted with firmness; fair to prime cargoes Rio, 19}@20tc., 
gold ; stock here in first hands on the 15th inst., 130,562 bags; 
mild grades close quiet and unchanged. Rice is in fair jobbing 
request and quite firm. In molasses little or nothing has been 
done and quotations are easier: 50-test Cuba refining, 48c. Raw 
Sugars have been quiet and declining, with the feeling at the 
Close not a little depressed. 


‘ Hhds. Boxes, ags. Melado. 
Btocix, Pee lin deus 63,906 14.206 151,855 670 
Receipts since June 1, 1S77........-++ 30,944 3,416 74,592 1.373 

ales since June 1, 1877... ...0..++seee 9,938 3,050 80,110 670 
lock, June 13, 1877.....00.c00-ccccees $4,852 14,572 146,237 1,378 
Btock. June 15, 1876.........-.- veoe. 00103,535 46,055 227,318 3,970 
Btock, June 17, 1875.......00. see: eee 141,133 41,363 122,941 10,301 


Refined sugars quiet and unchanged ; crushed, 128c. 

In rosings a moderately fair export trade has been done, and 
Steady fizures rule; common to good strained $1 85@1 95. Spirits 
turpentine, although quiet, remains steady at 324c. Petroleum 

48been gradually declining, until at the close the feeling is 
very easy. Crude, in bulk, 74c, and refined, in bbls., 13gc. In 
Oils, there were sales, at New Bedford, of 500 bbls. crude sperm, 
and 1,000 bbls Southern whale, for export and consumption, on 
Private rates, Ingot copper steady ; 250,000 lbs sold at 193@idtec. 





Sept. 1, 1876, of 113,495 bales. 


COTTON. 


Fripay, P. M., June 15, 1877. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (June 15), the total receipts have reached 8,526 
baies, against 9,390 bales last week, 9,669 bales the previous 
week, and 12,147 bales three weeks since, making the tota) receipts 
since the lstof September, 1876, 3,923,562 bales, against 4,037,057 
bales for the same period of 1875-6, showing a decrease since 


The details of the receipts for 


this week (as per telegraph) and for the corresponding weeks of 
five previous years are as follows: 















































Receipts this week at—| 1877. 1876. 1875. 1874. 1873. 1812. 
New Orleans .......... 243, 3,232} 1,031 8,823; 5,431 1,554 
diabetes ne 181 607 239 239 1,125 201 
Charleston °® 243 415 996 1,068 | 
*®s@eeeee @eaeee 1,983 2,276 

Port Royal, &c.......... 231 313 —_ — t 
I i nena cines 1,052 763} 1,818 1,459} 1,994) 1,363 
Galveston..........0.00. 430 333 171 642 t 599 98 
Indianola, &c...... iii a or 35 42 Ta 
Tennessee, &C.......... 510} =: 1,225) += 5,836; = =1,588) 93,965) 3,071 
eee OO eer oon 7 2) 5 10 1 
North Carolina...... 107 143 498) 237 233 "3 
Norfolk....... sesssoveee} 1,117] 1,876] 2,161] 3,020] 3,759] 2,998 
City Point, &c.......... 62 27 2 5 699 198 

Total this week....... 8,526 8.414 12,838; 12,163 19,672, 11,833 

Total since Sept. 1... |3,923,562|4,037,057|2,435,131 2,740, 150/3,475,881 2, 678,045 








The exports for the week ending this evening reach a total of 
50,277 bales, of which 33,275 were to Great Britain, 1,549 to 
France, and 15,453 to rest of the Continent, while the stocks ag 
made up this evening are now 309,541 bales. 
stocks and exports for the week, and also for the corresponding 


week of last season: 


Below are the 

































































Exported to Stock. 
Week ending - eo —- —— 

June 15. reat Conti- co - 
Britain. France nent,| week 1976, | 1877. | 1856. 
New Orleans*....) 5,971| .... | 11,734] 17,705| 11,979 | 92,113.| 90,170 
TG sc echtinimin 5,222 én ida 5,222 1,200 | 10,805 | 12,77 
Charleston. ...... 1,066 aoe 1,666 | 2,824] 6,156 
Savannah........ seats Seta 204 204 eee. | 5,825] 4,401 
Galvestont. ...... 6,591; 1,19) — 7,790 76} 15,484} 8,236 
New York........| 11,682} 350] 2,150] 14,182! 14,810 /141,175 |166,743 
Norfolk....... a ue vm aa we. | 6,305} 5,922 
Uther portst ..... 2 745 1,365} 4,103) 1,222 | 35,000 | 33,000 
Total this week..| 33,2°5| 1,549 | 15,453| 50,277 | 29,687 |309,541 |326,702 
Total since Sept. 1/2,056,332 443,919 [425,428 2,925,679 3,050,881 rae 





* New Urieans.—Our telegram to-night from New Orleans shows that (besides 


above exports) the amount of cotton on shipboard an aA 
I ort is as follows: For Liverpool, 6,:50 bales; for Havre, 10,759 bales; for 
Continent, 3,50 bales; for coastwise 


that 


no bales; for coastwise 


board at that port, not cleared: 


would leave remaining 13,605 bales. 
¢ The exports this week under the head of ‘“‘other ports” include from Balti- 
more, 1,065 bales to Bremen; from Boston, 2,743 bales to Liverpool; from Phila- 


delphia, 300 bales to Antwerp. 


d engaged for shipment at 


ports, 800 bales; which, if deducted from 
the stock, would leave 70,500 bales, representing the quantity at the landiug and in 
presses unsold or awaiting orders. 

t Galveston.—Our Galveston telegram shows (besides above exports) on ship- 


For Liverpool, 1,879 bales; for other foreign, 
ports, no bales; which, if deducted from the stock, 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 20,590 bales, while the stocks to-night 
are 17,161 bales Jess than they were at this time a year ago. 
The following is our usual table showing the movement of cotton 


at all the ports from Sept. 1 to June 8, the latest mail dates: 













































































RECEIPTS EXPORTED SINCE SEPT. 1 TO— Coast- 

PORTS, | Aen ret [peance| Otter | otai,| Ports. | 

1876. | 1875. | Britain forei’n . . 
N. Orleans. |!,169,375) 1,374,940 633,455,315, 760 168,107 1137,322, 155,155) 112,169 
Mobile..... 355,183] 363,685) 140,315) 25,163; 42,897 208,435} 136,288] 18,362 
Charlest’n *| 466,874) 406,935) 220,550, 50,679| 72,499, 343,723) 103,892} 4,748 
Savannah ..| 469,614 510,097! 230,209} 14,742) 49,843, 294,799 135,570) 5,694 
Galveston*.| 498,279] 473,863) 200,594) 23,575) 25,412) 249,531) 236,695) 20,586 
New York..| 120,041} 195,678] 888,908, 8,333] 24.470) 871,716) —....| 156,274 
Florida.....| 20,373) 42,088; =... er | ee-| 20,373 sees 
N. Carolina] 127,961] 101,176) 23,357] 2,511, 10,606, 36,474) 89,628) 1,959 
Norfolk* ..| 546,812) 482,354, 109,692; 1,602) 1,221) 112,515) 425,423) 9,308 
Other ports] 149,192, 104,847, 105,917] ....| 14,915; 120,832) —...| 30,000 
Tot. this yr. 3,915,036. Moet 2923,057| 442,370 409,975 2375,402) 1303,029, 359,092 
Tot. last vr.| ........ '4,028,613 1925.486 417,765 677,943 3021,194!1272,778 354,405 





* Under the head of Charleston is included Port Koyal, &c.; under the head of 
Galvestonis included Lndianoia, &c.; under the head of Ncr/oik is included City 


Point, &c. 


These mail returns do not correspond precisely with the total of 
the telegraphic figures, because in preparing them it is always 
pecessary to incorporate avery correction made st the ports. — 

During the past week cotton on the spot bas been more active 
for consumption, with something done for export and speculation, 
and the firm view which holders have taken of the situation 
caused, yesterday, an advance of tc., to 11%c. for middling 
uplands, the upward turn deriving support from the advance of — 


1-16d., to 64d. for middling uplands, in 


the continued small shipments from Bombay. 
spinners, also, are reported to be carrying but small stocks of 


Our N 


the Liverpool market and 


orthern 
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. j i bales. cts, | Dales, cts. | bales. cts. For Jan 
cotton. To-day, with the market buoyant at Liverpool, spots | Dale. 11°78 | 2,°00....0c00.--11°47 | 600.......000 11°4i| Dales, tg 
were steady, but quiet at yesterday’s advance. For future de-| — 300.17.:."° 331. Sap ST  Mibecsscsssas lie =e 1143 
livery, there has been a hotly-contested struggle between the Oh Sere 11°73 Piveaseeesees 11 50 WO. ....e000e. 1. 3 Mibeecctesuas 1s Augusta, ‘ 
. $ : ls pimntaiiais Aw iiecsess-wud 11°51 20... 53°Ss i schthidin teeidintin 1150 Columbus. 
two parties to the speculation—the bulls and the bears—which | 2,:0)°7...22.72: SPE GR cc. csckae 5 Ee . ere FO: 5 a), eeeeneens ret] Macon, Gt 
turned yesterday decidedly in favor of the former. On Monday| 2¥....----... 1 TE \oeeopepaae gh 500... eeeve 1s 200... sees 1152 Montgome 
there was a strong effort to check the upward course of prices, | 1,300.....222.°'11-33 | 3¢0.........".11-56 | 7,000 total Nov. 200 SIs Some, Ah 
and for the early months the closing figures were 14@16 points | 1:2).....-----. 11°31 20. sererseeee ST | eae ee sees 159 eT 
. Me coees ones 11°35 8S oo o Lbedb Dee veceses+ies 11°61 Nashville, 
below. The reports from the Southern Cotton Exchanges were | i'900...7°).7.": tS. Sere 11:39] For December. | —— 
made public, and, although indicating a backward crop, they | 70). ......... Fe | Seen ecee come gaprencesscoss aNZ, | eee total Jan. Total, 
were regarded favorably, because an increase of acreage was| 4......° Jcjirsy| —— UE dined ‘added 14°31 Dallas, Te 
admitted, and recent rains furnished reasons for believing that _ ‘seseaevecs Ba 13,00 total Oct.  tepebbeener: * Pbesieeat Jefferson, 
the condition had improved after the reports to the several | °30.....2....:11-92! For November. | 20 Kenerrenapcen 1136 200 vncbenea Bhesvopor 
: —-— Sv abbcsensel . feat i aoe. 11°69 ficksbu 
Exchanges had been made up. But yesterday, Liverpool was | 377) totai sept. Bann a 11°33} 100.........7° 1°23 Columbus. 
buoyant, and the shipments from Bombay for the week were MG <cnsciseed . & ee 1:39 | —— . Eufaula, / 
reported less than half as large as for the corresponding week | FoF October. | 40... .......11.23 | 1,000. ....+0... 110 6W) total Feb. Griffin, G: 
last year, besides going mostly to the Cuntinent; and these} io.liiiarse! won la yer lind ng hy 
influences overcame ali others, resulting in an advance to the) Syren | Ponca | Wot eas Fan OTR Charlotte, 
highest figures in many months. To-day, the market opened 100. iS 1 eee 11°84) 400... 200 es W435 | CO). cee LOU 6t. Louis, 
weak, the Liverpool report, though showing a further advance of | Si}vrror: rr} )  BUdeceseneeee TIM] BO). enereeed BA | M0Dee ee cerens (19h Cincinnati 
1-16d. on the spot, was disappointing to the bul! party, in conse- | 2,100....00.011: 11°45 | 1,900........20.1140 | —— 700 total Mareh, Total, 1 
quence of losing the greater part of the early advance for | %0--+++++-+--MIM6]  300......+00+. Ties" 6000 total Deo. 
arrivals ; still, most of the early decline in this market was| The foliowing exchanges have been made during the week: . Total, 
recovered at the close. ‘03 pd. to exch. 100 June 8. n. for regular. : The al 
The total sales for forward delivery for the week are 220,600 | “D4. to exch. 100 Noy. for Aug. decreased 
bales, including — freeon board. For immediate delivery the total | The following will show the closing market and prices bid for bales Jes: 
sales foot up this week 6,533 bales, including 389 for export, | fature delivery, at the several dates named : | game tov 
5,418 for consumption, 726 for speculation, and —— in transit. MIDDLING UPLAND6—AMERICAN CLASSIFICATION. wW 
Of the above, — bales were to arrive. The following tables Fri. Sat. Mon. Tues. Pv Wed. | Thurs. ‘Fri. | mye 
: : Modera almost e 
show the official quotations and sales for each day of the past week: cet closea Easy, Dull, -Eaey, Firm, dusluess, Steady, Firmer, aoa 
: Market closed jower, higher, lower. higher. higher.’ higher. higher, 8 
UPLANDS. | ALABAMA. |N. ORLEANS.| _ TEXAS. ER i ee 6 me |S MS ward, bu 
New Classification! Sat, |Mon.| Sat. |Mon.| Sat. |Mon.| Sat. (Mon. | {U7 18) gas tivo teak dea TEOR ACB prove ve 
J’ne 9.\J’nell.|J’ne 9 |J’nell |J’ne 9.\J’nell.|J’ne 9.\J’ne li. September....-. 11°60 11°68 11-61 1 i 11°72 11-9) 11°88 telegram: 
545 “rg CT eee Se it lid Mid ‘1° i R 
Ordinary .. ..#@ B.| 9 15-15) 9 15-16] 9 15-16) 9 15-1610 1-16 |10 1-16 |10 1-16 |10 1-16 3 +a \ ‘ a 48 State. 
Strict Ordinary.....|10 5°16/10 5-16 {10 5-16 |10 5-36 [10 7-16 |10 7-16 |10 7-16 |ie 7-16. | NOvember...... Me2z 18 aN Ah as Galvest 
Ordinary..... 10 11-16)10 11-16] 10 11-16)10 11-16/10 :3-16/10 18-16)10 33-16|10 13-16 | January. 0. WSs) Neds ANAS 115 11st 11°63 L358 , 
Strict Good Ord’ry.|10 15-16|10 15-16)10 15-i6/10 15-16]11 1-16 |11 1-16 |11 1-16 |11 1-16 | February... 11°33 640 (OSB CS ne eae te the rain! 
Low Middling. ..... ./11%¢ an tres Mn bs Pe, SP SP, SD SEER ccocneese 167 091-78. “7k 189 Neat 191189 The ther 
Btrict Low Middl’giti% = 11% [11% Mg tg [tg Transf.orders. 11°70 = 11°70 160 1870s BO lowest 64 
aac le ine ie ie ok Gt fs Gold.........-. 105% wk 105 Wi% = 105 105. ee . 
~ ereetapeee SME Him Bs I THE VISIBLE SUPPLY OF COTTON, as made up by cable and ‘oe = 
en : | telegraph, is as follows. The continental stocks are the figures = rn . 
Tues Wed.| Tues| Wed | Tues| Wed. Tues| Wed. | o¢ last Saturday, but the totals for Great Britain and the afloat the State 
J*ae 12. J’ne 13.|J’ne 12.|J’ne 13 | J’ne 12 |J’ne 13.|J’ne iz. J’ne 13 . 2? . Indian 
_— ee eee y= 2 OP ye en for the Continent are this week’s returns, and consequently ona 
nary...... 16) 9 23-1 5 ¢ 1- - -16 |10 1- “sve 
Strict Ordinaty.....|10 5-26 |10 5-16 |10 5-16 |10 5-16 |10 7-16 |:0 7-16 |:0 7-16 |10 2-16. | brought down to Thursday evening; hence, to make the totals the Haba <n 
Sis Crag Onis 19 ieinis ig 8 9 Weis Saat Wilt at By | complete Gzures for tonight (Jane 12), we add the item of export rospect 
Low idling. “we tiseClaaGOCMMKSCMMLCMGCUEAMKOC«dEMQSOC*«éCd kG from the United States, including in it the exports of Friday sace the 
Strict Low Middl’g) 11% 113% 1136 1: % 1i3¢ 1's 11s ll only : . 
Middling............ 115 j11% 115g 11% 1X 11 1% 11¥ 1877 1876 1875. 1874. Corsica 
Good Middiing..... 1% Kes CSLHCSUQ 2 i 1 : . sachin 
obey wy |. ddl’g 36 Fi ne a 13% rte! aK ios Stock at Liverpool..........+.+..1,064,000 1,026,000 1,003,000 942,000 Same 
se ‘ ‘ y i2! 2; 25 ~ . / y 
fei i Rl lg ape 1344 I334q i8% 3M |'33¢ 1833 13% | 33% Stock at London......~- @eoseeecee 47,009 51,750 108,250 135,250 by grassl 
| Th, | Fri. | Th. | Fri. | Th, | Fri.| Th. | F Total Great Britain stock.....1,111,000 1,077,750 1,111,250 1,077,250 crop; bu 
\J°’ne 14.\J’ne 15./J’ne 14.) J’ne id )J’nel4 |J’ne 15.|J’ne 14.|J’ne 15 Stock at Havre............+-.eee. 221,750 187,000 164,500 160,500 age. Th 
pesteeaac®. >i bie (8 Fs fa ig Ug te BER (BENE Sts LE: | SHoaRak Marnalin.....u. woe Hom 000 NO 1A Dalas, 
ct Ordinary.....\10 7-16 |:0 7- 7-16 110 7-16 {1 : on . 
d Ordinary. ...|10 8-16|10 13-16|10 13-16\10 13-16|10 }5~26|10 15-16|10 15-16|10 15-16 | StockatBarcelona........ ..... 54,000 91,250 81,250 76,000 standing 
outa © ae Ord’ry We 4 1-16 + 1-16 3 ut 3-16 j11 a 7 a Tl ag Stock at Hamburg........ «+ «» 17,000 15,000 14,750 22,250 plant loo! 
ow Middling...... ; 4 i ~ ‘ 2 ‘ 
Seriot Low Biédi‘ciiisg lire laste, SsluaseSsasksdLGnes Hae sttasd, «| @tockat Bremen..........cccs00e 71,000 55,500 38,250 42,000 The whe: 
Middli ora was sere aX 11 bx UX H, 1 ie ioe Stock at Amsterdam.............. 59,750 79,500 41,250 88,20 for many 
ng..... ti ‘ 2} - 8 nd 
Strict Gocd Middl’g|i2% 124 123% 12% 1236 1236 123% 123 Stock at Rotterdam............-.- 11,500 15,500 10,000 29,250 Average 1 
ng Falr...... ae Cltsee:s«édiaae:sédtae:sédtises:«COGSOUSSCS Stock at Antwerp..........seesse0 8,250 18,7 4,250 13,500 is thirty- 
—__ — ae = 4s Stock at other continental ports.. 16,600 22,750 15,000 58,000 — On 
STAINED. —— cm ——- Ta the 
Total continental ports....... 470,250 493,259 378,009 495,150 The mm 
Sat. Mon.| Tues; Wed.| Th. | Fri. gpm year a: Sa ee 
J’ne 9.'J’neii.|J’ne 12.|J’ne13./J’ne 14.) J’ne 15. Total European stocks........ 1,581,250 1,571,003 1,489,250 yen Shrever 
Good Ordinary......... ....ss000 « | 9 96 | 99-16 | 9 9-16 | 9 0-16 | 9 11-16) 9 11-16 | India cotton afloat for Europe... 351,000 = 445,000 597,000 someon ~— fax 
Tras Good Ordinary seccccccscccoces 10 3-16 10 8-16 + 5-16 12 3-16 |10 5-16 ee American cotton afloatfor Europe 220,000 193,000 222,009 , of an inc 
biganagtNe ne ETS RS | merpe Beant, tenaloatforBrope 2400 a 6,000 8. 72, rangi 
Stock in United States ports...... 309,541 326,702 250,858 258, Vicksh 
MARKET AND SALES. Stock in U.S. interior ports...... 31,38) 46,603 25,606 46,381 Piney on 
‘ 2 00; 2,00) 6,000 ree da} 
; SALES OF SPOT AND TRANSIT. FUTURES. United States exports to-day...... 1,000 009 _ Sen Po dredths . 
oy Sees ; 7 2,528,171 2,606,310 2,653,714 2,870,201 an 
Closed. Ex- | Con- | Spec-| Tran-| +0) sales, | Deliv Total visiblesupply.. ..baies.2,528,17 ~,6u0, ~:099, : Little j 
i port. | sump.julat’n) sit. ; "| erles. | O¢ the above, the totals of American and other descriptions are ¢s follows : destractit 
Saturday ..|Firmer, unch'ngd/.... 135 S20 | nce 964 35,600 300 American— Valley ha 
d .|Dull,es’er,un’chzg.| .... SIT | nce | cee 337 8,800 30U ~ ~O~ 503 ; 
Tuesday’ ||Firmer.unch'ngd| “i | 2265] “di | 212. | 2426 | 32300] 290 | Liverpool stock..............0-+++ 682,000 605,000 597,090 pe ye in that se 
Wednesday Qt., etdy, un’chg . ft . 4 3 vee sian oo bo Continental stockS......+ ..ss+0- - 381,000" 343,000 191,000 296, the rest o 
Friday... Steady. anch'aga. es 615 | 105 | 2.) | 33. | 42.900 | .... | American afloat to Europe........ 220,009 193,000 mae pany slowly. 
Total —g9 | 5.818 | 726 |. 2. | 6,533 | 220,600 | 1,300 | Utited Statesstock....... ..... 309,541 825,702 250,358 ry The raiot 
gusendmenpennepemmegemapenneen : acme = ~ | United States interior stocks..... 31,389 46,608 25,606 —_ dredths, : 
: » » . 
For forward delivery, the sales (including —— free on board) | United States exporteto-day...... 11,000 2,0€0 — Naghvil 
have reached during the week 220,600 bales (all middling or on | — rota) American.........bales.1,632,921 1,516,310 1,256,464 1,349,201 aes the 
the basis of middling), and the following is a statement of the| 2). maian, Brasil. &¢.— “= ea. 7] 
sales and prices : Liverpool stock.... .......0-+«. 884,000 421,000 406,000 440,000 Ps fomph 
= ee be me, | eee Cts, | London stock....... ‘ions dooscune Se 51,750 108,250 «135,280 eas. 
or June. a es. Cc Bete ccecese oc “7 DWM cecceee ef "ve A T 
bales. Cte. | SW. wean »1i62]) —— 900.....00. ..-11°93 | Continental stocks........+....... 89,250 150,250 187,000 199,750 a ¥ a 
BED scccccccecs 11°55 1,20) -- 11°63 49,00 total July. 8,800 ee eererseee 1.9 India afloat for Europe. il Sa asta 351,000 445,000 597,000 668,000 7 p cede 
Tngsencound GEE CR sccconesed 11°64 i Leinaideda 1°95 , ° ps 67.000 73.000 ing crops, 
ie. vs seeeell 39 | IM W....c0e0ees ST, Ror Ramee, | SHS.-0-0--s00- 11°96 | Egypt, Brazil, d&c.,afloat... ..... 24,000 22,000 , rect evelopin 
J ae a ite4 DP Mbhesceseodes . Td. etessenen "6 Bo We ccccceccce aT eee — 
= pesesescese 11°61 5,200. .. eseee tet = 00. coon eeekt al WWD... .cccvccee 11°93 | jotal Bast India. &c........ weceee 895,250 14,090,000 1 ey Mobile, 
aE @usqunwaii 11°62 eesinen: 40a Ti awehweraied 72 | — ’ '349,5 
“By Nomesteitc rene L<3 Li pea 1.9 1-3... ienaleie 11-73 103,8.0 total Aug. Total American........ Le 1,516,310 1,288,464 : a shoy 
110 6.n....... 1i* SC ea “wv sO00. eosce- zs. » 2 653 "14 2 870,20 e Sant. 
1,000..0.....00.106a | 2.900.002: AZ| 6,09.....00.06 i753 | #or September. Total visible supply....bales.2.528,171 2,606,310 2.653, wor 
600... .. 11°65 1/60 piebecogene Te BIB. cccccces it - paws Saeed Price Mid. Uplands, Liverpool... 6 5-16d. 6 3-16d. 7 7-164. Sed. wetoomne 
4 ** acoscencte en o eee Ta 1,6. eeeeeeenees ] 7s veoescccesece “a ‘ ~ . ° ° . ore 
x0" eoeces ove altos | 1,200........06- 11°74 | 5,500.......... 11° Sf * GWU 2... .c0008 11°62 These figures indicate a decrease in the cotton in sight to-night Free 
encores el 0. 11-33 | 10030022 theo! joc TE8 | of 78,139 bales as compared with the same date of 1876, & and lo pin 
eg Se eee ED eegmepenent Tf ie Fr egpenean 1°65 | deerease of 125,543 bales as compared with the corresponding we nee 
500. Pe eeeeee 11 a 900 eee esreerete 11°68 3,50) sees eeereee 18: a eeeeeeeees 11°65 date of 1875 and a decrease of 342,030 bales ax comp e€ t 
10. eres eee: li 72 500 -eeeeereeee ll 19 29 0 eeeeeeeeeee 1 33 200 eee eereee ll Os > Montgo: 
SOD. .... 2000. “y [4 seceepeee 11°80] FOOL eae ee. 1-34] 1,200....... . 1.°43 | with 1874. week 
eines “i: yee BES - G0 dc cacuesed 1S). eee 1:*€9 1 ie ened , anc 
icse-en os ERE. Gilecsscs-- » 1°82 ; 2185] 2,%0....... 6. i170 AT THE INTERIOR Ports the movement—that is the receip Surface. 
= 1%°79 ees sce 11°85 ii casceueces 11°37 i ot epaennae Lived and shipments for the week and stock to-night, and for the One ; h 
«Teer 11°8} SMO... ..ccere oo lene SF unenee oot BOL «Biccccce ose ‘hse . > a h f HT wing ine 
S00... .6....11°81] 2, - sencene-et . "33 ~~ ¥ reecsseves: it f Le ~ son: hanes hy corresponding week of 1876—is set out in detail in the folio averaged 
— l,e o@OSccceces 1°84 410) a" a > ._ ae y —- 
_ 11,800 total June. Psccsotaesd _; jg 7” egeer we nal 0 175 | statemens: 
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Week ending June 15, 1877. | Week ending June 16, 176. 
|Receipts.|Shipments.| Stock. || Keceipts.| Shipments.| Stock. 
ugusta, G&......- 151 391 4,249 126 826 3,203 
Columbus, Ga. ..... 23 218 | 3,0 23 519 | 5,558 
Macon, Ga. ........ 25 147 | 1,742 40 20 | 1,838 
Montgomery, Ala .. 18 700 | 1,246 82 45 |} 2,553 
Selma, Ala. .......- 52 ’ 34 674 102 495 1,098 
Memphis, T'enn.... 391 2,230 | 17,559 1,049 3,184 | 30,246 
Nashville, Tenn... 100 285 | 2,802 3 231 { 2,112 
Total, old ports. 763 4,105 | 31,380 1,451 5,790 | 46,608 
Dallas, Texas...... cane 14 146 9 49 362 
Jefferson, Tex. .. 14 104 452 9 &7 448 
Shreveport, La..... 222 312 623 | £93 511 814 
Vicksburg, Miss est. 200 2:3 750 2:9 404 | 2,100 
Columbus, Migs.... 2 40 154 y 153 57 
Eufaula, Ala....... —— ae aad 7 45 | 1,062 
Griffin, Ga......... owas abate 129 ue 21 
Atlanta, Ga........ 43 156 | 1,653 50 t 2.532 
ins cso nese 16 147 552 y 1°9 184 
Charlotte, N.C...... 101 11 365 131 224 411 
St. Louis, Mo.. .... 140 1,177 | 5,509 | 409 $52 | 5,638 
Cincinnati, O....... 8,271 3,149 | 10,441 | + B25 | 1,174 | 15,211 
Total, new porte} 4,009 5,323 | 20,774)} 1,538; 3.714 | 29,446 
Total, all....... 4,772 9,423 | 52,154 2,989 | 9,504 | 76,054 























The above totais show that the old interior stocks have 
decreased during the week 3,342 bales, and are to-night 15,228 
bales Jess than at the same period last year. The receipts at the 
game towns have been 628 bales /ess than the same week iast year. 


WEATHER REPORTS BY TELEGRAPH.—Showers are reported 
almost everywhere the past week, very heavy in some quarters, 
but generally very beneficial. The plant was small and back- 
ward, but well cultivated and needing rain, and this weather will 
prove very beneficial unless continued in excess. Our Texas 
telegrams show a remarkably fine condition of the crop in that 
State. 

Galveston, Texas.—It has rained hard on two days this week, 
the rainfall reaching two inches and thirty-eight hundredths. 
The thermometer has averaged 76, the highest being 90 and the 
lowest 64. The crop is developing promisingly, and is a month 
earlier in the lower half of the State, where blooms and bolls are 
abundant; but is about three weeks late in the northern half, 
although it is there very promising. The increased acreage for 
the State is estimated at eight per cent. 

Indianola, Texas.—We have had rain on four days, showers, 
with a rainfall of one inch and ninety-one hundredths. The 
thermometer has ranged from 60 to 88, averaging 74. The crop 
prospect is magnificent, and is thought to be the earliest and best 
since the wer. 

Corsicana, Texas.—It has rained hard on one day, the rainfall 
reaching two inches and forty seven hundredths. Average ther. 
mometer 71; highest 9) and lowest 50. Planting was delayed here 
by grasshoppers, causing fears to be entertained concerning the 
crop; but it is now developing promisingly, with increased acre- 
age. The wheat harvest is abundant and about finished. 

Dallas, Texas.—We have had one shower this week. Notwith- 
standing the late planting, the prospect is excellent, and the 
plant looks strong and healthy, with largely increased acreage. 
The wheat harvest is just finished, and turns out to be the best 
formany years, All crops are doing about as well as possible. 
Average thermometer 78; highest 88 and lowest 50. The rainfall 
is thirty-five hundredths of an inch. 

New Orleans, Louisiana.—We have had rain on two days of 
the week, and a rainfall of one and eighty hundredths inches. 
The thermometer has averaged 79. 

Shreveport, Louisiana.—Crop reports this week continue gen- 
erally favorable. We have had a rainfall of thirteen hundredths 
of an inch during the week, and the thermometer has averaged 
72, ranging from 55 to 89. 

Vicksburg, Mississippi.—Telegram not received. 

Columbus, Mississippi.—It has been showery this week on 
three days, the rainfall reaching one inch and eighteen hun- 
dredths. 

Little Rock, Arkansas.—What is believed to be the most 
destructive overflow that ever occurred in the Arkansas River 
Valley has taken place this week, and fully one-half of the crop 
in that section is destroyed. We had rain on Friday last, but 
the rest of the week has been dry. The river is now receding 
slowly. Average thermometer, 73; highest, 88 ; and lowest, 52. 
The rainfall for the week is three inches and eighty-six hun- 
dredths, and it is raining now. 

Nagiwille, Tennessee.—It has rained here on four days this 
week, the rainfall aggregating two and forty-four hundredths 
inches. The thermometer has ranged from 59 to 78, averaging 68. 

Memphis, Tennessee. —We have had rain on three days, to a 
depth of thirteen inches and forty-seven hundredths, all, except- 
ing three hundredths, on the 8th and 9th insts. The rain is 
unprecedented and has done considerable damage here in wash- 
ing crops, soil, fences, bridges and roads. Otherwise the crop is 
developing promisingly. We are having a heavy rain to-day. 

Mobile, Alabama.—It has rained severely on two days and has 
been showery two days, the remaining three days having been 
pleasant. The showers which visited us this week were very 
welcome and covered, apparently, a wide area. Accounts are 
more favorable, the fields being clear of weeds and the crop 

eveloping promisingly. Average thermometer 78, highest 88 
4nd lowest 62. The rainfall for the week is six and fifty-six 
hundredths inches. 

Montgomery, Alabama.—We have had delightful showers this 
Week, and the indications are that they extended over a wide 
Surface, It has rained altogether on four days, with a rainfall of 
one inch and forty-seven hundredths. The thermometer has 
averaged 76, the highest being 93 and the lowest 58. ; 





Selma, Alabama.—lIt has rained on three days this week and 
is now raining. ) 

Madison, Fiorida.—We have had rain here on five days, the 
rainfall reaching three inches and thirty-five hundredths. The 
thermometer has ranged from 74 to 84, averaging 79. We have 
had refreshing showers this week, which apparently extended 
over a wide surface. The cotton plant looks strong and healthy. 

Macon, Georgia.—It has rained here on three days this week. 
The thermometer has averaged 66, the highest being 87, and the 
lowest 43. 

Atlanta, Georgia.—There hive been showers here 0a two days 
of this week, and a steady rain on one other day, the total rain- 
fall reaching one inch and thirty-eight hundredths. The ther- 
mometer has averaged 73, the highest being 92 and the lowest 60. 

Columbus, Georgia —It has rained on four days of the week, 
two days heavily, the rainfall reaching five and nineteen hun- 
dredths inches. The thermometer has averaged 76. 

Savannah, Georgia.—Rain has fallen on four days, to a depth 
of six inches and eighty-two hundredths, but the remaining three 
days have been pleasant. Average thermometer 79; highest 93, 
and lowest 69. 

Augusta, Georgia.—We have had heavy rain on six days. 
The rain was general and has proved very beneficial to cotton 
and grain crops, from which accounts are very flattering. Ther- 
mometer—highest, 90; lowest, 66; average, 73. Rainfall, three 
inches and five hundredths. ‘ 

Charleston, South Carolina.n—We have had warm, sultry, 
wet weather this week, with rain on four days, to a depth of five 
inches and fifty-eight hundredths. The thermometer has aver- 
aged 78, the highest being 88, and the lowest 69. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 


June 14. We give last year’s figures (June 15, 1876) for com- 
parison: 
June 14, °77—~ -—June 15, 76. 
Feet. Inch. Feet. Inch. 
New Orlears.. Below high-water mark....... 4 2 3 10 
Memphis......Above low-water mark........ 24 3 18 4 
Nashville.,... .Above low-water mark........ 5 2 6 0 
Shreveport. ...Above low-water mark........ 19 6 15 4 
Vicksburg ....Above low-water mark........ 38 5 40 4 


New Orleans reported below hign-water mark of 18%/1 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 

COTTON EXCHANGE REPORTS FOR JUNE.—For the convenience 
of our readers we have prepared the following summary of the 
results of the Cotton Exchange reports issued this week, which 
reports we also givein full. As is well known, the States are in 
several cases divided up between two or three Exchanges, and 
hence a compilation of this description is particularly useful in 


helping to interpret the averaye result. 

North Carolina.—AcREAGE a slight decrease, say 1 per cent. STanps 
from first planting very poor, causing replanting very generally. LATER 
£ to 3 weeks than last year. Ferrivizers 15 to 20 per cent decrease. 

South Carolina.—AcREAGE 3 per cent decrease from last year. STANDS 
small and backward, but fields clean and wanting rain. Later by 10 to 
20 days, average 12 days. FERTILIZERS 1535 per cent decrease. 

Georgia.—AcrEAGE average fer the State about 2 percent increase from 
last year. STaNDs good in the Savannah district. but on'y fair in the 
Augusta district, though the latter report adds that since the late rains 
the plant has taken a fine start. Later by about 2 weeks. FERTILIZERS 
8 to 20 per cent increase. 

Florida.—Acreacz, a slight inerease, say 1 per cett. STANDS generally 
good, though small, but well cultivated. Later fully 2 weexs. Ferr- 
TILIZERS, very little ever used in this State. 

Alabama,.—ACREAGE average for State increased about 4 per cent. STANDS 
fair to gocd, except bad in some cases in northern part of State, but 
generally well cultivated. Later by 10 to 12 days. FERTILIZERS in 
upland counties show an increase, and none are used elsewhere in State. 

Mississippi.—AcREAGE, average increase about 2 percent. STANDS gener- 
ally good, backward, »ut well cultivated. Rain wauted, Later by about 
10 days than last year. Ferrtivizers very little used. 

Louisiana.—ACcREAGE, average wncrease abcut 1 per cent. STANDS good, 
with few exceptions, and condition good. Later but little than last year. 
FERTILIZERS are not used. 

TWexas.—AcREAGE, average increase 8 per cent. STaNnpDs good, except in 8 
counties, where they are poor; recent warm weather improved the con- 
dition rapidly. Later by 3 weeks in 47 counties, but the balance of State 
either earlier or the same as last year. FERTILIZERS, none used in State. 

Arkansas.—ACRrEAGE, average increase about 1 percent. STaNps good, 
though backward. Later by about 10 days than last year. FERTILIZERS, 
none are used. 

Tennessee,.—AcREAGE, average decrease about — percent. STANDS gener- 
ally good to average, but some early planting poor. Later by about 10 
to 12 days than last year. FERTILIZERS, Done used. 

By referring to the CHRONICLE of June 17, 1876, the full 
reports for last June will be found fur comparison. The results 
of the foregoing for all the States would seem to be very nearly 


as follows: (1.) Acreage increased about 24 percent. (2.) Stands 
generally good, except in North and South Carolina, and well 
cultivated, but everywhere small and later by from 7 to 20 days 
than last year. (3.) Fertilizers decreased in North Carolina 15 to 
20 per cent, in South Carolina 154, and increased in Georgia 8 to 
20 per cent, and also in Alabama to a considerable extent. Else- 
where but little used. 

BurEAv REport.—The report of the Agricultural Bureau, of 
which a synopsis was received at a late hour by telegraph, gives 


the following figures : 
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Area planted to cotton, 12,000,000 acres; increase over last 
year, 4 percent. Variations by States as follows: North Caro- 
lina decreased 4 per cent, and South Carolina 3 per cent; and 
the other States increased as follows: Georgia and Florida, 1 
per cent ; Alabama and Tennessee, 2 ; Mississippi, 4; Arkansas, 
5; Louisiana, 6 ; and ‘'exas, 15. The condition of the crop is as 
follows : North Carolina, 91 ; South Carolina, 91 ; Georgia, 89 ; 
Florida, 92; Alabama, 90 ; Mississippi, 91 ; Louisiana, 98 ; Texas, 
91; Arkansas, 94; Tennegsee, 94. 


COTTON EXCHANGE ACREAGE REPORTS FOR JUNE 1.—We 
give below, in full, the Cotton Exchange Acreage Reports for 
June l. The full reports for last year will be found in CHRONI- 
CLE of June 17, 1876, page 595. 


Norfolk Department. 


The Norfolk Cotton Exchange (H. 8S. Reynolds, Chairman; Asa Biggs, and C. 
W.Grandy, Committee on Information and Statistics) issues the following 
report, covering the Stateof Virginia and the following Counties in North 
Carolina; Rutherford, Lincoln, Catawba, Rowan, Davidson, Iredell, Burke, 
Wilkes, Caldwell, Alexander, Davie, Forsythe, Yadkin, Stokes, Surrey, 
Rockingham, Caswell, Person, Granville, Warren, Franklin, Nash, Wake, 
Hyde, Pitt, Green, Cartaret, Craven, Beaufort, Tyrrel, Washington, Martin, 
Bertie, Chowan, Pasquotank, Camden, Currituck, Gates, Hertford, Northamp- 
ton and Halifax. 

Virginia.—No report. 

North Carolina.—34 replies from 24 counties, average date 
May 28th: 

The average is s'ightly under last year. The weather has been decidedly 
unfavorab!e; very cold and wet until the 15th to 18th, since then dry and hot, 
with cold nights. ‘Ihe stands from first planting are very poor, cau-ing 
replanting to be almost general, thus making the crop later, by two or three 
weeks, than last year. Labor is plentiful and cheaper. There has becna 
decrease of fifteen to twenty per cent of fertilizers. With a backward season 
and necessity of replanting Jate in the season. together with scarcity of seed, 
many report that much cotton Jand is being put in corn, ; 


Charleston Department 


covers the S/ate of South Carolina, and is prepared and issued by the 
Charleston Cotton Exchange, through their Committee on Information and 
Statistics, composed of Jas. 8S. Murdoch, Chairman, Robert D. Mure, J. W. 
Lewis, L. J. Walker, J. Adger Smyth. 


South Carolina.—Condensed from replies of 76 correspondents 
in 27 countjes, the average date of these replies being June 2: 


1. The area of land planted in cotton is 3 per cent less than last year. 

2. The weather during the spring, up to May 10, has been unusually wet 
and cold in most sections. Since that time there has been no rain, but the 
nights have continued cool; consequently the conditions have been less 
favorable for cotton than last year. 

3. Fifty-two correspondents report the stands of cotton as bad, and twenty- 
four as good. 

4. Seventy-four correspondents (out of seventy-six) report the crop as being 
from ten to twenty days later than last year. The average of replies makes it 
twelve days later. 

5. Labor is reported as abundant, and generally more efficient, than during 
any year since the close of the war. 

t. The use of fertilizers shows a decrease of 15% per cent. 
7. The present condition of the crop is reported as follows: ‘* The fields are 
generally clear, but the plant is small and backward, and, from want of rain 
und coo! nights, making slow growth. 

8. The spring, up to May 10, was unusually wet and cool. The comparison 
for six years of the meteorological report for Charieston is as follows: 


Rainfall. 1872. 1873. 1874. 1875. 1876. 18%7 

ABET. .00 sccccccccccecccese Inches. 246 i°33 295 4°56 4°93 15°00 
i snitainth nina dt eiiateal Inches. 6°20 4°71 5:50 851 3:97 *2°7 
Mean temperature for May... ... 74°9 i4°9 714 77 714 88 
* Of 2°Zl inches rainfall this year in May, 2°46 inches fell during the first 


week. 
The wheat crop is reported as generally good. The oats and corn crops as 
wanting rain. 

Savannah Department. 


This report covers Northern, Middle, and Southwestern Georgva (being all of 
Georgia, except the 28 counties in charge of the Augusta Cotton Exehange) 
ant the entire Stcteof Florida. The report is prepared and issued by the 
Sawannah Cotton Exchange, through their Committee on Information and Sta- 
tistics, composed of J. H. Johnston, B. A. Hart, Clavius Phillips, J. J. Wilder 
and L. G. Young. 


Georgia.—There were 119 replies from 64 counties : 


Fhe increased area in land planted has been about 24¢ per cent. The 
weather has been genera!!y less favorable than last year—too much rain in 
the early spring; the nights have been too cool, and latterly it has been too 


vtands good. The crop is two weeks later than last year. Labor about the 
same in number but improved in efficiency. The use of fertilizers has in- 
creased this season from 15 to 20 percent. Condition of crop gooa; the plant 
is very small, but the fields have been weil worked and are clear of grass, 
Complaints of want of rain are very generai. 
Florida.—45 replies from 16 counties: 
There has been but a slight increase in area of land planted in cotton. The 
weather has been less favorable than !ast year, nights too cool. Stands gen- 
erally good. The crop is fully two weeks later than last season. Labor 
decided:y better than heretofore. Bat litthe guano has ever been used in 
this State. 
The plant is very small but has been well cultivated. There are complaints 
from some sections of both cut-worm and lice. 


Augusta Department 


covers the counties of Georgia not included in the Savannah Report, 
and is issued by the Augusta Cotton Exchange, through their Committee 
on Information and Statisucs, composed of L. L. Zulavsky, Chairman. R. W. 
Heard, A. M. Benson, W. Daniel, W. M. Read, 8. Franklin, C. A. Rowland. 


Georgia.—41 replies from 18 counties ; average date ef replies, 
June 1: 

1. The acreage under cotton is generally reported the same as last year. 
Three counties repor: 5 per cent less, 

2. Asa rute the weather is stated to have been more favorable for planting 
and working, but decidedly less favorable fur growth, owing to almost con- 
stant cool and dry weather. 

8. Stands are fair to good where planted early. Very.poor and defective on 
late plactings, where some of the seed has never come up for want of 
moisture. On the whole they are not as good as Jast year, 

4. Generally ten to fifteen days later than last year. 

5. In numbers the ]«bor is the same as last year; in efficiency fully as good, 
and several correspondents report an improvement. 

6. An average increase of about S percent is reporied in the use of com- 
mercial fertilizers. Two counties only report a decrease. 
made manures was greater than heretofore. 

7. The fields are well worked and very free from grasses, but the plant is 


The use of home- 


ee | 
ee | 


8. From three counties some little damage is reported from cut-worme 





Early planted cotton came up weil, but was stunted by cold, windy dry 
weather, and has grown but very little. ; 


The late plantings came up badly, a 
small percentage still reported as *‘ not up’ for want of rain, the drought in 
this section having Jasted in various localities from three to six weeks, 

Your committee beg to add, however. that since the date of our above 
replies copious rains have fallen all over the seciion referred to, and that 
within a week the plant has taken a fine start, and prospects may be con- 
sidered as materially improved. 


Mobile Department 


covers the State of Alabama as far north as the summit of the Sang 
Mountains, and the following counties in Mississippi; Wayne, Clarke, Jasper 
Lauderdale, Newton, Kemper, Nesholso, Noxubee, Winston, Lowndes’ 
Oktibiba, Colfax, Monroe, Chicasaw, Itawamba, Lee, Pontotoc, Prentiss, 
Alcorn and Tishamingo. The report is prepared and issued by the Mobile 
Cotton Excharge, through their Committee on Information and Statig. 
tics, composed of T. K. Irwin, chairmen, Julius Buttner, A. M. Willmarth J 
C. Bush and 8S. Haas. : 


Alabama.—106 letters from 42 counties: 


The average acreage compared with last year is reported as follows : 
Twenty-eight counties report the same ora sl ght increase; 10 upland coup. 
ties, an average increase of 10 per cent; 3 prairie or bottom lands 
an average increase of 8 percent; 1 county—Autauga—-a decrease of 3 per 
cent. The weather, as compared with last year, has been more fayor. 
able in 7 counties, as favorable in 10 counties and less favorable jp 
25 counties. The stands are fair to good, very few letters reporting 
bad stands. The crop average is about 10 days later than last year, The 
labor equals that of last year in number, and is generally more efficient, In 
upland counties, where fertilizers are principally used, an increase in their use 
is reported, some saying in a large meakure; few, however, giving any per- 
centage of the increase. The present condition of the crop is generally good 
clean and well cultivated. In 7 upland counties it is reported not good, P 


Mississippi.—57 letters from 19 counties: 


The acreage, as compared with last year, is reported the same in 14 coun. 
ties, and an increase of 5 to 10 per cent in the other 5 counties. The weather 
as compared with that of last year, has been as favorable in 6 and Jess favora. 
ble in 13 counties. The cotton stands are generaily good, but the crop is 
reported about 10 days later than last year. The labor equals that of last year, 
both in the number of laborers and their efficiency. No commercial and but 
little domestic fertilizers used. ‘Lhe general condition of the crop is good— 
small but clean, F 

New Orleans Department 


covers that part of the State of Mississippi not apportioned to the Memphis 
and Mobile Cotton Exchanges; the entire State of Louisiana and the State 
of Arkansae, south of the Arkansas River. The report is prepared and 
issued by the New Orleans Cotton Exchange, through their Committee on 
Information and Statistics, composed of Harrison Watts, Chairman, L. F. 
Berje, E. F. Golsan, William A. Gwyn, Edward Morphy, R. C. Cammack 
and lL. Lacombe. 


Louisiana.—From 35 parishes we have received 75 replies, 
average date May 28: 

An average increase in area planted of about 1 per cent is reportel. 

‘’he weather has been more favorable than during the same time last year; 
some complaints of cool weather and want of rain in several localities. 

The stands are good with few exceptions. 

, The condition of the crop is good, and it is but little later as compared with 
ast year. 

Labor is reported more efficient and working well. 

No commercial fertilizers used. 


Mississippi.—Our report is compiled from 98 replies received 
from 83 counties, bearing dates from May.28 to June 4: 
An increase of about 2 per cent is noticeable in the area planted. 
Weather about as favorable as last }ear, though some complaint is madeof 
too cool nights and want of rain. : 
The stands are reported as fair, thouch backwrrd, and about 1 week later 
than last year. Presext condition geuerally good, fields weil cultivated, bat 
rain wanted. 
Labor good. 
Use of fertilizers in this State very limited. 
Arkansas.—From this State we have received 50 answers from 
29 counties, average date May 28: 
A small increase, say of 1 per cent, has been put under cultivation in cotton. 
The weather has been less favorable than last year, having been too cold and 
dry. The stands are represen'ed as good, though the plant is small and back- 
ward and about 10 days later than last season. Little or no change in the 
labor, which is good and sufficient. The present prospect is fair, though not 
so good as last year, on account of the backwardness of the crop. 

No fertilizers used in this State. 


Galveston Department 

covers the State of Texas, and was prepared and issued by the Galveston Cotton 
Exchange. through their Committee on Information and Statistics, composed 
of John Focke, Chairman, G. A. Hill, H. I. Anderson, G. W. Embrey and H. 
Dreier. 

Texas.— 

increased acreage 8 per cent; weather more favorable than last year in % 
counties; less favorable im 24 counties; stands good in 51 and peorin&. 
Crop 4 weeks earlier than last year in 6 counties and 3 weeks later in 47 ; same 
as last yearin6. Labor sameas last yearand working well. No fertilizers 
used. Present condition good in 42, poor in 15, very poor in 19 counties, 
Planting was delayed, or re-pilanting rendered necessary by grasshoppers. 
Cold nights have retarded the growth, but recent warmer weather has brought 
it out rapidly. 


Nashville Department 
covers Middle Tennessee east of the Tennessee River, and the foilowimg 
Countics of Alabama ;—Lanuderdale, Franklin, Colbert, Lawrence, Morgad, 
Limestone, Madison, Marshall, Jackson, DeKalb and Cherokee. The reportis 
prepared and issued by the Nashville Cotton Exchange, through their Commit- 
tee on Statistics and Information. . 


Tennessee.—Answers from 18 cvunties: 

There has been a decrease of 12 per cent in area planted ; $1 letters report less 
favorable weather than last year, and 5 more favorable; 28 letters report 
stands, and that the crop will average J}2 days later; as to labor, 35 report the 
number the same as last year; 26 the efficiency about the same, and 10 better 
efficiency. No commercial fertilizere have been used in this department. Ni 
report tie present condition of the crop good, 10 bad and backward. Some 
farmers are giving up their crops and — grain. Rain is much needed. 
Some State negroes are leaving for other States, but other and better labor 18 
coming in. A good many cotton fields have beeu changed to wheat and cor. 


Alabama.—Answers fron 10 counties: 

Show an increase of nearly 7 per cent area planted; 17 report the same char 
acter of weather as last year; 16 less favorable and 9 more favorable ; 
report the stands good and 10 bad. The average make the crop 12 days later; 
25 report ‘he same number of Jaborers, and 4 more; 23 report the efficiency ° 
labur the sume, and 6 better. No commercial fertilizers were used; 12 repo 
the present condition good; 7 backward and 12 loo+ing badly. reg 
generally state that the growth is retarded by cold nignts. A late fal 
needed to bring out cotton. Some places have been ploughed up 
replaced by corn. The foregoing report shows the condition previous to 
heavy rains of the past two days. 


‘Memphis Department. the 
We have not received this report, the mails being delayed as a result of 





unusually small for this season of the year. It is strong and well rooted, 
poweéver, and with favorable weather will grow rapidly. 





storm. ‘The telegraphic summary of the report is so incomplete that it is 
useless to publish it. 
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Aug.~Sept, ¢ 
Sept.-Oct, d 
Nov.-Dee, st 
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BoMBAY SHIPMENTS.—According to ourcable despatch received 
to-day, there have been 10,000 bales shipped from Bombay to Great 
Britain the past week, and 19,000 bales tothe Continent; while 
the receipts at Bombay during this week have been 32,000 bales. 
The movement since the lst of Januaryis as follows, These are 
the figures of W. Nicol & Co., of Bombay, and are brought 
down to Thursday, June 14; 


-Shipmentsthisweek— -Shipmentssince Jan.l1~ -——Recelpis.-— 
Great Con- Great Con- This Since 
Britain. tinent. Total. Britain. tinent. Total. week. Jan,1 
1877... 10,000 19,00 29,000 325,000 371,000 696,000 32,000 944,000 
1876..... 61,009 10,000 71,000 459,000 284,000 774,000 33,000 934,000 
1875....+ $7,000 5,000 42,000 2,000 379,000 1,061,000 26,000 1,197,000 


From the foregoing it would appear that, compared with last 
ear, there is a decrease of 42,000 bales this year in the week’s 
shipments from Bombay to Europe, and that the total movement 
since January 1 shows a decrease in shipments of 79,000 bales, 
compared with the corresponding period of 1876. 


GuNNY BaGs, BAGGING, &c.—Bagging has not changed since 
our lest. The market is still quiet, though there is rather more 
inquiry, and sales of 2,500 rolls are reported at a private figure, 
put supposed to be about 124@12$c., cash. The market is steady, 
and holders are quoting 12g@124c. for standard quality. Bags 
are dull and nominal at 12c. for 440s. Butts are in light demand, 
the heavy arrivals having filled manufacturers up for the pres- 
ent, and they are not taking any lots; prices are quoted at 34c. 
for ordinary, and 58@3 11-16c. for bagging quality. There has 
been no demand for lots to arrive, and quotations are nominal at 
32@3}c., gold, as to quality. The arrivals for the past week foot 
up 15,977 bales here and in Boston. 

LIVEKPOOL, June 15—4:15 P. M.—By CABLE FROM LIVER- 
POOL.—Estimated sales of the day were 18,000 bales, of which 
2,000 bales were for export and speculation. Of to-day’s sales 
13,100 bales were American. The weekly movement is given as 


follows: 
May 25. Junel. Junes. June i5, 
Sales of the week...........bales. 43,0u0 54,000 71,000 79,000 
Forwarded..... i-eésanée oe J 7,000 4,000 5,000 
LS nce neeeghawned 81,000 34,000 45,000 54,000 
of which exporterstook........ 3, 5,000 5,000 5,000 
of which speculators took...... 2,090 3.00 7,000 10,000 
DEL, coacasasece cavease a6 tee 1,155,000 1,109,000 1,064,000 
of which American....... ccccee 204,000 743,00 911,000 680,000 
Total import of the week.... ... 74,000 33,000 25,000 29,000 
of which American........... ~» 44,000 26,000 11,000 18,000 
EE cbt cobs 66660008 0,000 15,000 8, 5,000 
iin ae wad atid 240,000 235,000 227,000 244,000 
of which American.... ..-..-.. 102,000 93,000 86,000 $8,000 
The following table will show the daily closing prices of cotton for the week: 

Spot. Satur. Mon. Tues. Wednes. Thurs. Fri. 
Mid, Upl’ds..... @6 1-16 ..@6 3-16 ..@6 3-16 ..@6 3-16 ..@éy --@6 5-16 
Mid. Orl’ns,.... @5%4 .-@bo%s . .@534 - - G64 --@6 i-16 ..@6¥% 
Futures. 


These sales are on the basis of Uplands, Low Middling clause, unless other- 
wise stated. 


SATURDAY. 
June-July delivery, 6 1-1673-32d. Oct.-Nov. shipm’t,sail, 64d. 
July-Aug. delivery, 644@5-32d. Nov.-Dec. shipment. sail, 6 9-32d. 
Aug.-Sept. delivery, 6 7-32@d. Nov.-Dec. shipm’t, sail, 6 5-16d. 
Sept.-Oct. delivery, 6 5-16d. July-Aug. delivery, 6 3-16@5-32d. 
Oct.-Nov. delivery, 6 5-16d. June delivery, 63d. 


MONDAY. 

June-Jaly delivery. 644@3-1#@5-32d Oct.-Nov. delivery, 6 12-32. 
July-Ang. delivery, 6 3-16@7-32@\ | Aug.-Sept. delivery, 6 9-32d. 

@1-321. Sept.-Oct. delivery, 6 11-32d. 
Aug.-Sept. delivery, § 9-5225 16@9-32d | June-July delivery, 634d. 
Sept -Oct. delivery, 6 5-16@11-32@%d. | July-Aug. delivery, 6 2-16d. 
Oct.-Nov. delivery. 6 7-16d. Aug.-Sept. delivery, 64d. 
Nov.-Dec. shipment, sail, 63,4. Sept.-Oct. delivery, 6 5-16d. 
Aug.-Sept. delivery, 62d. Oct.-Nov. shipment, gail, 6 5-16d. 


TUEEDAY. 


July-Aug. delivery, 6 5-32d. 
Aug.-Sept. delivery, 6 7-32d. 
Sept.-Oct. delivery, 6 9-32d. 
Oct.-Nov. delivery, 6 11-32@5-16d. 
Aug.-Sept. delivery, 6 3-16@7-32d. 
May-June shipment, sail, 6 5-32d. 





July-Ang, delivery, 6 5-32d. 
Aug.-Sept. delivery, 6 7-32d. 
Aug.-Sept. delivery, 6d. 
Sept.-Oct. delivery, 6 5-16d. 
June-July delivery, 6,4. 
July-Aug, delivery, 63 164. 
June-July delivery, 6 3-32d. 





WEDNESDAY. 

Oct. Nov. delivery, 6 11 22d. 

July-Aug. delivery, 6 5-32d. 

Aug.-Sept. delivery, 6 7-324. 

| Sept.-Oct. delivery, 6 9-32d. 
June-July delivery, 6 3-22@%d. 
Aug.-Sept. delivery, 6d. 


THURSDAY. 


June-July delivery, 6 5-82@,3-16d. June-July delivery, 64d. 

July-Aug, delivery, 6 7-322@%4. July-Aug. délivery, 6 9-32d. 

Aug.-Sept. delivery, 6 9-32@5-16d. Aug.-Sept. delivery, 637d. 

Sept.-Oct. delivery, 6 11-329@ Xd. Oct.-Nov. delivery, 6 7-16d. 

Oct.-Nov, delivery, 624d. Sept.-Oct. delivery, 6 7-16d. 

Nov.-Dec. shipment, sail, 63d. Nov.-Dec. shipment, sail, 6 13-32d. 

June-July delivery, 6 7-32d. Aug.-Sept. delivery, § 11-22@%4. 

Aug.-Sept, delivery, 6 11-324. Sept.-Oct. delivery, 6 13-32@7-16d. 
ct.-Nov, shipment, sail, 634d. 


Jane-Tuly delivery, 614d. 
July-Avg. delivery, 6 3-16d. 
Aug.-Sept. delivery, €4@9-32d. 
Sept.-Oct. delivery, 6 5-16d. 
Aug.-Sept. delivery, 64d. 
Nov.-Dec. shipment, sail, 6 5-16d. 








FRIDAY. 

Sept.-Oct. delivery, 6 13-3?d. 
Nov.-Dec. shizm't, sail, 624d. 
July-Aug. delivery. 6 9-32a. 
Aug.-Sept. delivery, 6 11-32d. 
June-July delivery, 6 @9-32d. 
July-Aug. delivery, 6 5-16d. 

| Aug.-Sept. delivery, 63¢d. 


Jane-July delivery, 6 9-32@5-14d. 
July-Aug. delivery, 6 5-1€@11-32d. 
Aug.-ept. delivery, 6 13-32d. 
Net Oct. delivery, 6 7-16@15-32d. 
ov.-Dec, shipm’t, sail, 6 7-itd. | 
July-Aug. delivery, 6 5-164. 
j g.-Sept. delivery, 624d. 
une-July delivery, 6 9-32d. 
‘ THE Exports oF CoTTON from New York, this week, show a 
— as compared with last week, the total reaching 14,182 
les, against 15,346 bales last week. Below we give our usual 
ta éshowing the exports of cottun from New York, and their 
ction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1876; and in the last column the total] 
or the same period of the previous year: 
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Exports of Cotton(bales) from New York since Sept.1, 1876 





















































WEEK ENDING | Tete) pe 
otal | per 
EXPORTED TO 
to (prev’us 
May May | June | June 
a.) mo | @ | wm | | rom 
RR Cane ote 5,685 4,678 5.890 6.461 | 318,364) 333,3°8 
Other British Ports........ Said 8,500 | 8,750 | 5,221 2,226 1,673 
Totalto Gt, Britain! 5,686 §,178 | 14,€40 | 11,682 | 350,590] 335,041 
ee éaeeees 701 “2 350 8,488 2,115 
Other French ports........ nee wae ines ahi meet 
Total French......... obese 701 72 350 8,688 2,115 
Bremen and Hanover...... 100 100 600 400 | 13,940| 22.585 
ni. ddendeseenedoe oes cece 34 eeue 2,860 8,404 
EE Rvadecosceedceces 50 ears asain es €,171 | 31,437 
Totalto N. Europe.| 150 | 100| 634| 400 | 22.980] 62,426 
sarin CpertehGiheaitarhe cose | 1,140 os 5 2 2.890 12 
Dnnns4s000seeseees , ones eee ones 750 409 
Total Spain, &c...... osee, | SS 1,7 3,640 421 
Grand Total..... .. 5,836 ' 10,119 ' 15.346 | 14.182 | 385,898 | 400,003 





~ The following are the receipts of cotton at New York, Boston, 
Philadelphia and Baltimore for the past week, and since Sept. 1,’76: 




























































































NEW YORK. | BOSTON. 'PRILADELP’LA | BALTIMORE. 

RECE’TS FROM ee 

This } Since || This ) Since|| This | Since|| This {Since 

week. |Sept. 1.|| week.|Sept.1.|| week. |Sept.1.|| week.|Sept.1 
New Orleans.. 5,185] 130,26!) ....| 15,359)! pm A. de 
OD Aiccteses 1,652/ 80,115}| ....} 9,546 | ER Eee 
Savannah..... 711] 122,086} 759} 25,096 | 12,653 230) 22,462 
Mobile eeeeees eee seo eee: 4,777) eee ever © ee eee 
ce nat ee ene Ripa, Gee ee Seg BDer es 
8’th Carolina 433; 96.892); ... 548 | eees $60) 18,574 
N’th Carolina. 260) 78,459 meet wae - ons 52) 15,232 
Virginia....... 480} 220,414 597) 78,889 on 33!) 57,649 
North’rn Porte 248; 31,986)! 387) 90,544 ee Te onils 49 
Tennessee, &C 374; 120,414)| 1,565) 93,510 621) 42,358, 5,500 
Foreign.. .... 10 3,77 eee <oee ae eae ee es 
Total this year 9,323) $79,270 3, 308 | 318,260 | 621) 58,801 } 1,513) 117,466 
Total last year. 9,284 873,S866)| 3,871|277,322. 232} 51,006) 246 108,174 








SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
40,623 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
THE CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. 

Total bales. 


New YorK—To Liverpool, per steamers Montana, 791. . Adriatic, 399 
Diego, 2,234... per ships sas. Aiken, 1,901....Idomene, 1,136. 6,461 


To Cork, for orders, per ship Thor, 3,821....per bark Sigurd Jarl, 
ti Ais gaichhpneies niiiieds obdiiawkidy aeebeehebtes Aah ete oxek 5,221 
To Havre, per steamer Labrador, 350 .... ....cccccecses soveves- ce 350 
Toe Bremem. per Shocner Wasek, BO occ ccccccccccecccoccesc ce: cecce 400 
To Barcelona, per bark Eepana, 1,750 ......- cesses cecccsccecceses 1,750 
New OrLeEANS—To ay ver ship Western Empire, 6,227......... . 6,227 
To Havre, per ships John Watt, 4,322 ...Scotia, 1.642.... ......... 5,964 
Te Reval, per ship Saranak, 3 230....per bark Bristo}, 2,050.. ...... ,280 
To Genoa, per ship Scioto, 2,385 .......... 6006060 06666. G600b6 0064 385 
Trexas—Ilo Liverpool, per bark Thos. Keilor, 3,555 ............0. 20000. 3,555 
BaLTIMORE—To Liverpool, per steamer Caspian, 535.............ceecees 536 
Boston—To Liverpool, per steamer Minnesota, 2,194.................. . 2,194 
PHILADELPHIA—To Antwerp, per steamer Switzerland, 300..... ....... 300 
— 0 eeeerere #2088 @eeeee ee SC CCE SOE EEE OEE E eee ‘ere8 49,623 


The particulars of these shipments, arranged in our usual form, 
are as follows: 





Liver- Bre- Ant- Barce- 
pool. Cork. Havre. men. werp. Reval. lona. Genoa, Total. 
New York.... 6,461 5,221 ae” GaP acces see =e a + 
New Orleans. 6,227 scos GD coco cece GQaee eee 2,385 19,856 
Dn. seen Ris) sous 6000. 0606 600m <0es nia 3,555 
Baltimore.... £26 sees ence, 06ne «eee. “ein 536 
Bostou, os ee eens eaiin - ibelame 2,194 
Philadeiphia.. .... snen ons anon oe éeas - ie 300 
Total.......-18,973 5,22 6,314 400 £09 5,280 1,750 2,385 40,623 


Below we give all news received to date of disasters, Xc., to 
vessels carrying cotton from United States ports: 


CRESCENT CiTy, ship, Delano, at Havre, May 29, from New Orleans, fouled 
steum2r Manche, which was moored tothe quay, damaging the latter 
vessel slightly. Damage to the Crescent City not stated. 


Cotton freights the past week have been as follows: 
--— -Liverpool.—--——, —-Havre.—— —--Bremen.-— —-Hambuarg.~ 


Steam, Sail. Steam. Sail.Steam. Sail. Steam. Sail. 

. d. Ce G@ & 6. CG Cc. C 

Saturday.. %{@9-32 i comp. 4 comp. — 916 comp. — % comp. —@— 
Monday.... 4@9-32 comp. 4% comp. — 9-16 comp. — % comp. —@— 
Tuesday... *@9-32 %comp. %comp. — 916 comp. — % comp. —@— 
Wedn’day. %™@9-32 X comp. % comp. — 9-16 comp. — % comp. —@— 
Thursday.. 4@9-32 comp. % comp. — 9-16 comp. — % comp. —@— 
Friday..... 4@9-32 comp. % comp. — 9-16 comp. — % comp —@— 





Market auiet. 





BREADSTUFFS. 
Fripay, P. M., June 15, 1877 

The flour market has been dull the past week, but prices show 
no decline. The reduced stocks, and the very small receipts at 
all points, have enabled holders to maintain figures with some 
degree of steadiness. The better grades of shipping extras have 
been shaded to sell, and inferior stock, liable to be injured by 
warm weather, has been closed out at extreme inside figures. 
Choice bakers’ and family brands are in very small supply. Rye 
flour has ruled firmer. Corn meal, at a slight decline, was quite 
active, To-day, the market was dull and unsettled. 
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; a wheat market has been irregular and rather quiet. In- Wheat, Corn, Oats, Barley, Rye 

e . 

a of old stock have been closed out, considerable | [p store at New York .... ye aaa bush, bush. bash’ Th 
parcels going at $1 12}@1 20; but prime qualities having become fo mesnes Albany. ... aaiion: <a 27,500 “3008 hae ae June 
very scarce, ruled firmer, but at the prices asked the business was in store a oat <n lt Pret 3 po 998°459 3,073 7,509 1879 
quite small. It will be seen that the receipts at the W [n store at Milwaukee........ 870,143 | 62,775 «69,8 152,195 159,822 gz 
markets ar ] ie . P © estern | [pn store at Duluth.... ........ 60,000 yo) 69,831 128,992 54,311 

“ e scarcely worth mentioning, being for last week only | = store at Toledo......-...... 144.726 1,115,586 75.055 ee 
about one-twelfth of the aggregate for the corresponding week teat nena cuhanendie > TGsoud 50.000 10,000 1337 one 
last year. In the middle latitudes where wheat is near] ady | iu store at St. Louis.......... 130,267 393,836 82.355 21,221 8, ) 
for the sickle, th , y Teacy | [n store at Peoria . 2,547 103,551 e et Se | 

sickle, there have been violent rain storms, which can | Instore at Boston............. 42,299 83,870 wit fe. | 
hardly fail to have done much injury. ‘To-day, there was a mill- o — ~ carte sins aed a Eo 4,114 22225 14,575 Miscel 
ing demand and winter wheats brought full prices. In store at Philadelphia. — an = iis To 

Indian corn was firmer for lots afloat, owing to a diminished | In store at Kansas City... se 26,000 158:000 5000 "500 ee 
supply and a decline in ocean freights; but for future delivery Rall oka ag hl Seem att $24,985 aa eect. 
the market soon developed weakness, and yesterday both spots | bake a. aes yee 540.007 3.381.976 188073 Of ane 12,748 ianet 
and futures quite broke down, steamer mixed going at 56}c. for Afloat in New York....... 408,328 867,065 1,800 36,844 _ d 
spot and June, 56t+c. for July, and 584c. for August. Receipts at | 7 aon ae ical, i tinaiiaaiah 4,431,922 10,376,241 2,212,546 694,625 586,498 aiscel] 
the Western markets again show a material falling off, but there | May 26, 1877.00... 00.0000... S184 000 10°aF¥ed 290246 — BaNHOy Bore Tor 
are large stocks on hand. To-day, supplies were limited, and June 10, 1876........ \maaigie: 10/289,889 6,549,119 3,379/878 520.903 218s Add en 
prices rather steadier. Total tl 
a has been quiet, and prices are nominally as last quoted. THE DRY GOODS TRADE. 

red malt was moderately active at full prices. Th Fripay, P. M., June 15, 187, Manafa 

ats have recovered most of the decline of last week, with a “ market has had an improved undertone the past week, i ) 
very good business. and, while business generally was light with the package houses, ae 

The following are the closing quotations : — was a very fair movement in men’s-wear woolens, flannels Misceils 

LOUR. and a few makes of staple cotto d hi 
eo paces bbl. 23 80 GRaIN. ‘ -P o goods, which were taken by a 
Superfine State & ay @ 5 00, So $1 Be i 56 Western and California iobbers to an important aggregate —_ 
Misutee svepectieoss 565@615| No.1epring.... ...... 109185] mount. There was no evidence of a lati Total en 
axtra State, &c.......... 6 682 6 90} Red Western. - iS speculative feeling, how- 

on ne Wheat satin Amber do.. 2.2.2 1-908 200 rrp and when buyers departed from their hand-to-mouth policy | 

do XX poorumaner” °°°* 4 9A. Se — 2 10 and anticipated future wants, it was done with a view to secure The 

owinter X and XX.. 7 00a 925) Yetlow Western, - soe 6¢y | the advantages of cheap transportation offered ir existi shows t 

do Minnesota patents.. 8 00@11 00} Southern, new Psteres + 4 61 . P portation offered by their existing 8 

ee cane tom, tan ‘ 6 S5@ 7 05; Rye....... hs chsdienion oe 62 | cortracts, which are about expiring, and which cannot probably sonnet: 

am ——<_ 4 2 S ) 

«brands. eavenefereen 7 8008 9 25 Oe aes sbrinne wants = 64 be — unless at considerably higher rates. The jobbing (Th 
D a , tee ci, | A e* s . ° = p 

mily —o 25310 09 | Barley—Canada West... 90 1 10 trade remained quiet, as is always the case at this period of the 

ey ehipp’ smtren.. 7 250 4 IR ~~ phenbeen — 33 season, but the order demand was fairly satisfactory. There were 
BO. cece 5 25 I a g i ; +113 : : : 
Cornmeal—Weetern, Se. 3 cos $+ a Se oe « see we 10 some failures in the millinery trade, owing to shrinkage in Chi 
a wine, &c. 3 40@ .... | Peas—Canada.bond Eivce 100@ 1 20 values and bad debts. The most important was that of Messrs. Earth 
ae movement in breadstuffe at this market has been as fo!- ms tt Sone, who suspended payment, with liabilities guinea. 
-——RECEIPTS AT NEW YORK.——,—-— EXPORTS FROM NEW YORE.—— a noensiahtligniaanenyviesenaaltngunncahie rene 
miata: id. . caged amuse. ances DoMEstTIc COTTON Goops.—The exports of domestics f Glassw 
Forthe Since time Forthe Since’ Forthe Since | this port, for th : ets ree 
poo week. fant 1876. week. Jan. 1 week, Jan.! port, for the week ending June 12, reached the liberal gel 
, . 3, 9% ’ S : 4 ’ ‘ “aR 4 r Z —_ 9 $ * . 0 
C. meal, **. 1'350 eon ae on $06,064 41,201 869,357 aggregate of 5,120 packages, which were shipped as follows: coa ba 
Wheat, bus. 215,472 1.76295 9,855,509 197'691 3,651°598 1,031°536 10 asa'en7 China, 4,053 ; Great Britain, 453 ; British East Indies, 260; Ham- sen be 
Corn, . _— ’ 94 : 53, 7 ) : 3 . a 1a . 3+} 4 € . + ° 
Barley a ] 385 By 319,468 12.304 at ey eyed bars. wl ; British West Indies, 89; Hayti, 24; Brazil, 25; Vene- Droge, ac 
. . 53, 25 e Dy 1,9: ’ rt .* Phd - ’ ave ° 543 . - " 
Onte. * 178470 3892771 rad ee i859 8,000 8.00 — a, “ ; British North American Colonies, 21, &c. There was Blea. po 

The following tables show the Grain in sight and the move- a ian ge msn - we shoatings from agante Baten Cream 
ment of Breadatuffe to the latest mail dates: and Prices were firmly maintained. Bleached, shirtings were Gandia 
QECKIPTS AT LAKE AND RIVER PORTS FOR THE WEEK EXDIXC relatively less active than brown cottons, but were taken in Indigo 

JUNE 9, 1877. small lots toa considerable amount, and wide sheetings moved att 

' ; , Oli 

me ae ge ome Som, Barley, Bye, more freely when offered at a slight concession from nominal pium.. 

Chicago = ~—. o90 he.) (56 Ibe.) (32 Ibs.) (48 lbs.) (56 Ibe.) holding rates. Colored cottons were in light demand but steady, te er 
Milwankee........ a5 5e4 oe i 312,080 23,487 8,725 and corset jeans and satteens met with moderate sales. Prin: Soda ash 
 —eneeneseene ‘ ate 9 S17 144.474 16,731 i et cloths were quiet but strong at 48c. cash for extra 64x64s., and ee seers 
Soveland *1.27 "300 «+4730 «~~: 9100 479 ~—s-'1,312 | 33@@4e. for 56x60s. Prints continued dull, but dress and fancy goany clo 
ee ®eeeeee 7, 6 R > . + ia Pe te 4 ee ee, | 

Peoria... 2... +s. .00: 50 "S210 53°20 730,000 3,350 8,60 staple ginghams were in steady request. Hemp, bale 
or me eeee val iti “— a —_ ‘ DomMEsTIC WooLEN Goops.—There was only a moderate Brieles 

~ en .. 57.942 19 3 -——— —— ——  |demand for spring woolens, and sales were Hides, dr 
Previous week.. .... nisi) zisais teolers Giseds © 70430 25,011 | Small lots “i h igh enally NEES fndia rabbs 
Corresp’ng week,’76 128,714 2,167,142 8,957," 31 852,085 88,358 30/195 Sos peste on laronmreigaed ane aye for the eat A 
: 715. 104181 962820 666399 459.255 10158 9.568 autumn trade were freely dietributed in execution of orders, and » ow 

* Estimated. worsted coatings and overcoatings continued in good reques! by watches. 

SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND the clothing trade. In exceptional cases flannels were taken in Molasses... 
RIVER sane en THE WEEK ENDED JUNE 9, 1877: considerable lots by the Western and California trade, but the 
flour, Wheat, Corn, Cate, Barley, Bye, movement in these goods was by no means general, and there 
aumne 2. 1877 sain 52,714 67; 348 1,556.39 422,972 110,597 16,013 was apparently no disposition on the part of holders to urge The recs 
Cor. week °76........ 1207265 4,709'625 2asoNSt 763°463 19698 91699 business at such an early period of the season. Cloths and doe: the same | 
Cor. Tt “Th. sseecees 110,652 1,910,914 690.215 347 961 8.181 * ; skins were lichtl dealt in d ti 1 * epee 
Cor. week '74........ 115512 1083s 1162174 439283 91291659 a , and satinets raled quiet, but there 
— wok = teseaee ays 1,491,055 1,4 14.689 1,100.734 6.047 10'2-3 | WS more inquiry for heavy-weight Kentucky jeans, some fair 
ees a 3, 4722-3 2126.68 565,764 25,496 26.585 ] gales of which were reported. Feltings were placed in moderate ea 
(PTS OF FLOUR ANDGRAIN AT SEABOARD PORTS FOR THE iti Breadstuffs: 
WEEK ENDED JUNE 9. 1877 quantities with skirt manufacturers, but the general demand Frdstuffe- 
Flour, Wheat, Corn, Oats, — continued sluggish. Brussells and ingrain carpets remained Wheat 
bbls usn. bush. bush. bush.’ bush’ | quiet as usual at this time of year Corn...... 
51,903 341,814 782.477 818584 175,152 9,534 Abate , Oats... 
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